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THE BROKERAGE ISSUE. 
THE action 
business at 


of Lonpon Lioyps 
and 


in writing 
without warranty 
has aroused the interest of the local agents 
in the country who are endeavoring to hold 
up for right practices. 

One of the complaints of the agents iden- 
tified with the Nationa AGEeNcy ASsSsocIA- 
TION is that certain eastern brokers are able 


cut rates 


to place lines in cut-rate foreign companies 
by getting regular companies to’ write part 
of the line at tariff rates. The main fight 
in the will now be di- 
rected against practices of this kind where 
agency companies lend the 
operations of these brokers by'assisting them. 

The broker, by placing part of the. 
in cut-rate companies, is able to 
the rate to the It behooves 
agents of the country to stand 
this practice. Most of com- 
panies’ executives and managers see .the 
danger in this work of the cut-rate broker, 
even where policies of regular companies are 
secured at tariff rates. 


agency association 


themselves to 


line 
decrease 
local 

unit 


assured. 
as a 


against the 


AnoTneR bad fire at Knoxville, Tenn. 
Now is the time for Commissioner Fork to 
jump on the insurance companies again. 





WEBB M'NALL AND KANSAS. 
Werr McNALt, quondam insurance 
missioner of Kansas, evidently desires to re- 
He for the 
days when he conducted the reign of terror 
Kansas to 


com- 


iurn to his old position. longs 
n his state and just about put 
the bad insurancewise. 

McNALL 
and it 
excellent 


carmark of a dema- 
pay Kansas, 


state, to keep such men out 


has every 


vogue, will which is a 
cry 
f office. The insurance companies are dis- 
josed to treat Kansas fairly if they are al- 
wed to conduct their business without be- 
iz hampered by all sorts of restrictions. 

McNatt publishes a table in the news- 
in 1904 $2,505,205 
‘id in) premiums to stock companies and 
1,152,939 was Kansas 
Therefore, McNaLt argues that the 
mpanies took $1,352,206 from Kansas. He 


ipers showing that was 


returned in losses to 
lizens, 
vS agents receive 15 percent commissions 
ul rates should go down. 
Agents receive 15, 20 and 25 percent in 
lost cases and often more. - McNatv did not 
present figures showing the large sums paid 





in conflagrations in 1904. He forgot to say 
that the insurance tax is levied, not on com- 
munities alone that suffer heavy losses, for 
that would ruin but is ap- 
portioned entire country, so that 
the burden will not fall too heavily on any 
state or city. Suppose that Kansas suffered 
heavy conflagrations. Then if the companies 
tried to recoup from that state alone, Mc- 
Natt would yelp as Joud as a dog with his 
tail caught in a door. 


forever them, 


over the 


Kansas had a fair year last year. It may 
not have so excellent a loss record next year. 
Insurance results must be reviewed over jong 
periods, for it follows the law 
The ratio of Kansas alone must not 
he used as a rate criterion, for rates are not 


of average. 
loss 


hased on the experience of a restricted field. 

Under the DEAN schedule system of rating 
it is now possible to compare the basis rates 
of different Kansas 
of 60 brick buildings, 
which is as low as any other western state. 
Some a $1.30 rate. The same 
special hazard schedules are being used in 
Kansas as other 


states. has a basis rate 


cents on mercantile 


states have 


western states. Kansas is 
not being discriminated against. * She is be- 
ing favored when compared with some states. 





LOYALTY SHOULD BE MUTUAL 


We hear much about loyalty on the part 
of agents to their. companies, and it is a trait 
that should be cultivated. In season and out 
there is need of absolute and sincere fidelity. 

Loyalty is not one sided. The company, 
the executive, the manager owes the same 
obligation to the agent as he demands of the 
agent. The company man, with many ex- 
hortations as to the duties of the agent, should 
not overlook the fact that he, too, is expected 
to be loyal. 

There are many examples of broken faith on 
a company’s part. Loyalty works both ways. 
It is well at the 
general agency as in the field. 


needed as 


home office or 


DICKSON TO ATTEND MEETING, 


The Southern of New Orleans has sold its 
office building for $75,000. In the annual 
statement this building was valued at $35,000 
and the deal will result in a considerabie in- 
crease in the surplus. Robert Dickson will 
leave New York Saturday to attend the an- 
nual meeting of the Southern stockholders 
Dec. 4, and it is expected that at this time 
the complication arising out of the transfer 
of a majority of the stock to Mr. Dickson 
will be straightened out. 





WANT [USSOURI LICENSES. 

The following companies have application 
papers on file for license in Missouri: At- 
lanta-Birmingham Fire, Austin Fire, National 
Life & Accident of Nashville, Tenn., State 
Mutual Life & Annuity Association of Rome, 
Ga., Pacific Coast Casualty, Fraternal Con- 
clave of Mexico, Mo.,.and Western Union Re- 
lief Association of St. Louis. 





CHECKING THE SECURITIES. 


The state auditor of Iowa has set the state 
accountant to work checking over the se- 
curities in the possession of the former. 
There is to be a thorough overhauling of 
these securities, the first in three years. It 
is estimated that there are now on deposit 
with State Auditor Carroll securities amount- 
ing to $17,000,000, belonging to the insurance 
companies. 





The Wheeling Potteries Company of Wheel- 
ing, W. Va., is being equipped with sprin- 
klers, and will be placed through the Western 
Factory Association. 





The Franklin Fire of Franklin, Tenn., is 





being organized. 





COMPANIES WILL HAVE CONFERENCE. 


Meeting of Western, Central and Southern 
Executives to Be Held in Chicago, Decem- 
ber 5, to Discuss Important Subjects. 





Tuesday, Dec. 5, has been chosen as _ the 
date for the conference of executive officials 
of life insurance companies of the western, 
southern and central states which will be held 
in Chicago at a hotel yet to be chosen, for 
the discussion of matters of mutual interest. 
A letter sent out mentions among the topics 
for consideration, “Agency management, na 
tional and state supervision and other im 
portant questions, with the end in view that 
the best interests of the policyholders may be 
conserved.” Recipients of an invitation are 
requested to-have printed or typewritten such 
suggestions as they may wish to have con 
sidered. It is hoped to form a_ permanent 
organization for united action on the various 
problems that. face the companies. 





WILL CONSIDER A REORGANIZATION, 


Policyholders of Northwestern National Life 
to Meet Next Month, When Company May 
Be Put on an Ola-Line Basis. 

Policyholders of the Northwestern National 
Life of Minneapolis will meet at the home 
office on Dec. 12 to discuss the advisability 
of reorganizing the company on the legal re 
serve basis. It is now a stipulated premium 
company in its home state, although a num 
ber of other states admit it as an old-line 
company. It has labored all along under the 


disability resulting from the absorption of a 


number of companies under plans which were 
at variance. An effort will be made at the 
coming meeting to devise a plan under which 
these various contracts may ,be put on the 
same basis as far as possible. 

The new officers appointed last spring have 
done little else for the last few months 
than to get the machinery of the company 
in running order. It was sadly run down, 
and little opportunity has been given for the 
officers to plan a campaign for new business. 
With the opening of the new year an en 
ergetic movement will be made to secure 
new business. New agents will be placed 
and an entirely new plan will be followed. 





DAY TRANSFERRED TO DENVER. 
L. S. Day of Chicago, special agent of the 
Continental for northern Illinois, is trans 
ferred to the mountain field, with headquat 


ters at Denver, where he will assist State 
Agent Rhodes. Mr. Day has made many 
friends in Illinois. 





LOSS RATIO IN ThE WEST. 

The loss ratio in the West is ranging for 
the year between 48 and 55 percent. 
on the Pacific Coast 
last year. 


Losses 
are much higher than 





POSSIBLE CANDIDATES IN OHIO. 
Former Mayor MeMillin of 
manager of the Neil House, Columbus, has 
been spoken for the office of 
under Governor-elect Pattison. For jnsurance 
commissioner to succeed A. I. Vorys, rumor 
has it that M. A. Daugherty of Lancaster may 
be a prominent candidate. Mr. Daugherty has 
done some good work in the Democratic 
party and is considered a good, clean man. 


Dayton, now 


fire marshal 





CHANGES IN WISCONSIN DEPARTMENT. 
William M. 


End, deputy 
missioner 


of Wisconsin, has tendered 
resignation and will enter another 
business Jan. 1. During the interval he is 
acting as an examiner for the Wisconsin 
department. Thomas M. Purtell, examiner, 
has been promoted to the deputy commis 
sionership, and Paul D. Gurnee, examiner, 
has been appointed actuary, to succeed John 
L. Neddersen, who resigned some weeks azo, 


insurance com 
his 


line of 


The Tennessee field men have decided to 
form a field club, and the organization will 
be completed at a meeting next month, 
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MEETING OF DETROIT CONFERENCE. 


NOW IN SESSION AT PHILADELPHIA. 
President Cliff’s Address Is Chief Feature of 
First Day—Local Companies Will 
Act as Hosts. 





Philadelphia, Pa., Nov. 22—(Special.)— 
The regular quarterly meeting of the De- 
troit Conference convened at the Bingham 
house in this city Wednesday morning. 
There were twenty-one companies represented 
out of a total membership of thirty-five. Six 
new companies were admitted to the confer- 
ence. Mayor Weaver welcomed the confer- 
ence in pleasant terms and was very warmly 
applauded.* ‘The response was made by 
George E. MeNeil of Boston, the orator of 
the accident business. 

After the presentation of reports the con- 
ference adjourned until the afternoon. 

President Oulines Purposes of Conference. 

President Cliff’s address was the first thing 
in order. The address was well arranged, 
treating the different features topically. It 
complimented the members upon the growth 
of the industrial accident business and noted 
the development of the conference idea. It 
then set forth the objects sought. The first 
one is to promote good will and harmony 
among the companies and to respect the rights 
and business of competitors; second, to com- 
pile statistics from the combined experiences 
of all the companies for the purpose of se- 
curing an equitable classification of risks; 
third, to study and discuss the principles of 
legitimate underwriting in view of profiting 
by exchange of ideas and experiences. 

; What Has Been Accomplished Thus Far. 

The president then noted what the confer- 
ence had accomplished. The substance of 
his remarks upon this topic was to the 
effect that the first object of the conference 
had been and was being accomplished. Twist- 
ing had been largely eliminated, a uniform 
contract had eliminated one of the tenden- 
cies to unfair competition and has also ad- 
vanced the interests of the honest agent. 


Touching the question of rules, he said 
progress had been attained through moral 
suasion. Axes were not ground nor were 


personalities indulged in. Many statistics had 
heen drawn from the common experiences 
which have been of value to all. 

Have Handled Health Insurance Well. 

Touching the question of health insurance, 
while noting that it was still in a sort of 
preliminary condition, the belief was  ex- 
pressed that the industrial companies had 
been able to handle it with a larger measure 
of success than the commercial companies. 
Quite a little attention was paid to undesir- 
able agents and it was noted that many of 
these had been gotten rid of. 

Some Thoughts on the Lapse Prob!em. 

The lapse problem was discussed by Presi- 
dent Cliff. His remarks were chiefly in the 
direction of noting conditions which obtain 
rather than suggesting any definite line of 
improvement. One thought was that, by the 
company’s getting in touch with the policy- 
holders, lapsing of many policies would be 
prevented and a better feeling promoted be- 
tween the company and agent. 

Concerning the progress made and_ the 
prosperity attending the business, premiums 
for the last five years, he stated, were $18,- 
500,000, and the outlook was that 1905 would 
ten-million-dollar premium — income. 
While many new companies have come into 
the field, in his judgent there is room for all. 
lhe address was warmly applauded and _ fully 
approved by the meeting. 

Boyer Discusses the Policy Fee. 

\ paper by C. H. Boyer of ‘the General 
\ccident dealt with the subject of the advis- 
ability of changing the amount of the policy 
fee. ‘This paper reviewed the work of the 
agent in the field and the amount of the 
policy fee which found its way into the treas- 
ury of the company. He favored a change 
from the present five-dollar policy fee, of 
which only a portion reached the company, 
three-dollar fee, with a commission of 
25 percent to the sub-agent on the second, 
third and = fourth payments, and = an equal 
amount to the general agent, making a total 
payment on account of these three payments 


see a 


to a 





of 50 percent. This was the central thought 
of the paper. When the matter came up for 
discussion the question at once arose as to 
whether the papers were to be considered as 
the voice of the conference or only the 
opinion of th writer. The chair ruled the 
writer of the paper only expressed his indi- 
vidual views, leaving it to the conference to 
adopt or reject his views. There was ‘quite 
a general discussion of the subject, though 
not a great deal that was new was brought 
out. 
Forecast of Future Events. 

The other papers of the meeting will un- 
doubtedly produce a good deal of discussion, 
as they are on pertinent topics concerning 


which there is quite a wide difference of 
opimion. 
The Philadelphia accident companies will 


give a banquet to the conference on ‘Thurs- 
day night. 

The outlook of the present time is that 
the next meeting of the conference will be 
held in Detroit. 

Chicago was pretty well represented, C. H. 
Bunker, H, G. B. Aiexander and Gerald 
Bunker representing the Continental Casualty, 
and A. E. Forrest the North American Acci- 
dent. 





COMPANIES ON THE CARPET. 


The St. Paul and German American were 
given a hearing before the insurance com- 
missioner of South Dakota yesterday, having 
been cited to appear on the charge of vio- 
lating the anti-trust law. Their alleged 
offense is said to have been in connection 
with the separation movement, and it is inti- 
mated that the Connecticut had a hand in 
getting the charges preferred. 





PURCELL GOES TO OHIO. 

J. J. Purcell, who has been special agent 
of the Firemans Fund and Home F. & M. in 
Kentucky and ‘Tennessee, has been trans- 
ferred to the Ohio field, to succeed George 
K. March, who has gone with the New 


Hampshire in Michigan. He will make his 
headquarters at Cleveland. Mr. Purcell was 
formerly western manager of the Sun of 


London and will be welcomed by the Ohio 
field men, as he has many friends among 
them. 





KEELER TAKES THE FIELD. 
E, A. Keeler of the Ohio Inspection Bu- 
reau has been appointed special agent of 
the Farmers & Merchants in Ohio. 





JU3T AS USUAL. 


The Badger furniture store at Indianapolis 
was gutted on Wednesday, causing a loss of 
$75,coo0 to $100,000; 90 percent covered by 
insurance. A big main burst soon after the 
fire started, causing delay and alarm. A 
main burst at the time of the last big fire 
also. 





MISCELLANEOUS NOTES. 

Henry J. Powell, Kentucky manager of the 
Equitable Life, has had the Cairo (Ill.) dis- 
trict, embracing several counties added to 
his territory. 

The American National Life of Lynch- 
burg, Va., incorporated last July, expects to 
begin business with paid-in capital of $100,000 
early next spring. 

As an outgrowth of its 
the defunct Enterprise National Bank of 
Allegheny, the United States Fidelity & 
Guaranty will write no more depository bonds 
in Pennsylvania. 


experience with 


The United States Fidelity & Guaranty 
has quoted a 47% rate for bonding the 
clerks of the Milwaukee postoffice. The bus- 


iness is now held by the National Surety at 
50 cents. The later company will not meet 
the cut. 

At a meetirg of the Underwriters Associa- 
tion of the Middle Department, held in Phila- 


delphia Tuesday, the basis rate on whisky 
warehouses in the organization’s territory 
was reduced to 60 cents, with additional 


charges for deficiencies. 





Want Ads Will Be Found on Page 21. 





INS AND OUTS OF EASTERN PROBING 


EFFECT OF J. 





H. HYDE’S EVIDENCE 





Some of the Points Touched on in the Investi- 
gation and Their Significance in Life 
Insurance Operatione. 





New York, Nov. 22—(Special Corre- 
spondence.)—James H. Hyde gave more in- 
teresting testimony before the legislative 
committee than anyone else for many weeks, 
because he went outside the purely insurance 
end of the inquiry and opened the doors of 
the capitol at Albany. He also brought E. H. 
Harriman, the railway magnate, to the fore. 

Odell on the Stand 

Ex-Governor Odell, the head of the New 
York Republican organization, accused of 
forcing a settlement of his suit against the 
Mercantile Trust Company by _ threatened 
legislation, made a good impression before 
the committee, but even now come reports 
from men high in authority that he will be 


dethroned. Governor Odell in his political 
life has not cultivated that loyal nersonal 
following so necessary in leadership. Senator 


Platt, the teacher of Governor Odell, is said 
to have repudiated his pupil. It is stated 
that President Roosevelt will refuse to ac- 
knowledge the Republican state chairman. 
Governor Odell has been too autocratic; he 
has tried to stand alone. 

Governor Odell felt that he had a right to 
demand his losses from the Mercantile Trust, 
which engineered the shipbuilding syndicate, 
because there were two others who had re 
covered. ‘There were charges of false pre 
tenses against the trust company and the feel 
ing was that it did not care to have the 
transactions aired before a jury. 

Effect of Legislative Bills. 

As an individual endeavoring to recover 
his money Governor Odell was perhaps open 
to no imputation of wrongdoing. He was, 
however, the chief executive of the state, 
and two bills were introduced in the Assem- 
bly, which, if passed, would have voided the 


charter of the Mercantile. Governor Odell 
disclaims any ulterior motives in the intro- 
duction of these bills. He says that others 


had been swindled by the trust company in 
its attempt to float syndicates and he felt it 
was time to call a halt. However honest 
Governor Odell may have been, it is re 
garded here that his suit and the bills can 
not be reconciled. 

Mr. Hyde and Mr. Harriman. 

Between Mr. Hyde and Mr, Harriman 
there is an issue. The former accuses Harri 
man of being the first to suggest the $75,000 
payment to Governor Odell to ward off legis- 
lative complications. Mr. Harriman 
that Hyde made the first approach. 

The testimony of Mr. Hyde regarding the 
effort of Mr. Harriman to get Equitable 
money in the titanic struggle to gain th 
Northern Pacific was full of vital interest. Ii 
Mr. Harriman’s project was safe and lx 
could give sufficient collateral, there was 
ro harm in Mr. Harriman’s securing the loan 


alle ges 


of $2,700,000 from the Equitable. Would 
Harriman have been able to carry on that 
great battle without Equitable resources? 
That its money was used there can be no 
doubt. 

Mr. Hyde showed that there was som 


fine juggling to keep the name of the Equit 
able out of the syndicate. Mr, Harriman and 
Mr. Schiff: were directors of the Equitab): 
and did not want it to appear that .the com 
pany had a part in the effort to gain and 
maintain control of the Union Pacific. 
Railroad Deals and. Life Insurance Money. 

The developments show the hand of heavy 
railroad magnates,-who are a part of thie 
Wall street machinery, on the resources 0! 
the big life companies. 

While the losses from pools and syndi 
cates have fortunately been light, yet ha 
these professional stock manipulators, eage 
for prey, unboundedly ambitious to slay, en 
gaged in gigantic struggles for supremac 
been allowed to get a firmer grip on tl 
funds of companies the danger can be for 
seen. Being directors of the companies ai 
members of the finance committee, interlac 
with the “system,” these magnates, wh 
doubtless possessed of keen faculties ai 
(Continued on Page 16.) 
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NEW CLASSIFICATION SHEET ISSUED 


WILL GO INTO EFFECT JANUARY 1. 








Governing Committee Adopts a Form Dividing 
Risks Into Fifty-six Classes, Which 
Companies Will Now Use. 





On Jan. 1, 1906, the present regime of the 
Western Classification Bureau will have ceased 
to be, as on that day the governing committee 
of the union will begin receiving data direct 
from. the companies. In order to facilitate 
the work of ascertaining the cost of carrying 
the different classes of hazards the committee 
has adopted a new form of classification 
which will be used by companies, and at the 
end of each year companies will report to the 
committee the net results, meaning the actual 
net amount of liability, premium and loss on 
each class. ‘The new classification sheet has 
but fifty-six divisions as against the old classi- 
fication of 131 sections. The new grouping 
is as follows: 

Mercantile Stocks. 


1.—WHOLESALE PREFERRED. Grouped un- 
der one class number: Boots and shoes: 
hats and caps; carriages in repository; dry 





goods; flour and provisions in packages; 
clothing; hats and caps; hides (raw or 
salted); iron (heavy—not hardware or 


stoves); leather; wool; woolen goods. 


1 A.—Buildings—Containing any of the above 
wholesale stocks. 
2.—Agricultura!l Implements, Storage and (or) 


Salesroom. 

2 A.—Agricultural Implement Buildings. 

3.—Groceries. 

3 A.—Grocery Buildings. 

WHOLESALE NON-PREFERRED. 

4.—Includes all stocks other than the above, ex- 
cept drugs, hardware and millinery, which 
are classed separately. 

5.—Drugs. 

5 A.—Drug Buildings. 

6.—Hardware. 

6 A.—Hardware 

7.—Millinery. 

7 A.—Millinery Buildings. 

8.—RETAIL PREFERRED—As per above list 
of preferred stocks (under wholesale pre- 
ferred), including those classified separately. 

9.—RETAIL NON-PREFERRED—AIll stocks 
other than the stocks designated above as 
“preferred,” except department stores, mil- 
linery and drugs, upon which separate classi- 
fications are desired. 

9 A.—Buildings containing retail stocks, whether 
preferred or non-preferred, except those 
classified separately below. 

10.—Departiment Stores. 

10 A.—Department Store Buildings. 

11.—Drugs. 

11 A.—Drug - Buildings. 

12.—Millinery. 

12 A.—Millinery Buildings. 


3uildings. 


MERCHANDISE IN WAREHOUSES. 
13.—General Merchandise. 

13 A.—General Merchandise Puildings. 
14.—Household Furniture. 

14 A.—Household Furniture Buildings. 
15.-—Tobacco. 

15 A.—Tobacco Buildings. 


16.—Whisky. 
16 A.—Whisky Buildings. 
Manufacturing (with Power.) 


17.—Omnibus Manufacturing Risks (that is, 
risks having two or more manufacturing 


plants in the same building)—Contents. 


17 A.—Omnibus Manufacturing Kisks—Buiidings. 

18.—Flour Mills—Capacity of 200 bbls. or less— 
steam. 

18 A.—Flour Mills—Capacity of 209 bbls. or less— 
water. 

19.—Flour Mills—-Capacity of over 200 bbls.— 
steam. 

19 A.—Flour Mills—Capacity of over 200 bbls.— 
water. 


20.—Foundries—Inelude iron, hell, car wheel, 

stove and hollow ware foundries, malleable 

iron and steel casting works. 

20 A.—Foundries—Boiler, tank, chain and bridge 
works. 

21.—Foundries—Brass and type. 

Hardware Factory—Include cutlery, 

tools, arms, file, saw, skate, lock, mathe- 

matical and surgical instrument factories, 

silverware and carriage spring factories. 

23.——_Machine Shops — Include coppersmith, 

plumber, gas fitter and engineer work shops, 

with or without blacksmithing. 

Nail Works—Include nut, bolt, screw, spike, 

wire and tack factories. 

25.—Tinware Factory — Include galvanizing, 
enameling, japanning, tin, nickel and alumi- 
num plating works, metal sign, granite ware 
metal button, metal toy, metal mantel and 
stamping works. 

26.—-Paper Mills—Strawboard, 
pulp and manila. 

27.—Ice Factories—Not part of cold storage 
Plants nor of packing houses. 

28.—Cold Storage Plants Combined with 
Fectories (not part of picking plants). 

/9..-Agricultural Implement Factories. 

30.—Pnacking Houses. 

‘1.—Stock Yards. 

Industrial Plants (with Power.) 
»2.—Electriec Light and Power Houses (not rail- 
way). 

, Electric Railways—Power Houses. 
‘1.-—Eleetriec Railways—Car Barns and Cars. 
*5.--Blevators—Terminal—Buildings. 

: Klevators—Termine!l—Contents. 
37.—Elevators, country (not horsepower)—Build- 
ings. 


edge 


cardboard, wood 


Tce 








38.—Elevators, country (not horsepower)—Con- 
tents. 





CATE ELECTED MISSOURI PRESIDENT. 





Many Splendid Talks Made Before Annual, 


Meeting of the Fire Prevention Associa- 
tion—Vandiver Was Present. 


The annual meeting of the Missouri Fire 
Prevention Association was held in Kansas 
City on Tuesday. S. E. Cate of the North 
British was elected president, C. N. Miller 
of the American of New Jersey, vice-presi- 
dent, and John Shepherd of the L. & L. 
& G., secretary and treasurer. 


Commissioner Vandiver was present and 
gave a general talk to the special agents. He 
took the ground that, in Missouri, the in- 


surance business is to be conducted honestly 
by honest people, or it will not be conducted 
at all. He said that if the insurance opera- 
tions are carried on as they should be in 
conformity with the law, everybody will be 
treated fairly. 

J. W. Walsh of the Home read a paper on 


“Improved Construction and Natural Gas 
Hazard.” Mr. Green of the Fetter bureau 
spoke on the electrical hazard. E. E. Billow 


of the National Supply Company gave a talk 
on “Crude Oil for Fuel Purposes.” S. E. 
Cate told of his investigations of the use of 
fuel oil in Kansas City. P. H. Knighton of 


the German American made an address on 
“The Duties of the Special Agent to the 
Public.” 





VANDIVER EXPLAINS HIS PUJSITION. 


Says That When Life Insurance Men Find He 
Is Really Working for Reform, They 
Will Be with Him. 


Superintendent Vandiver of Missouri is out 
in an interview in which he states that he 
is glad to note a healthy sentiment of reform 
and improvement among insurance men them- 
selves and he will give that sentiment all the 
encouragement possible. Mr. Vandiver fur- 
ther says: 

“Misleading estimates of dividends; illus- 
tration figures promising great returns that are 
known to be impossible of fulfillment; special 
board contracts that are outside of the policy; 
back-dating of policies in consideration of 
liens against them; large commission rebates 
and other long-standing abuses, as well as 
some of more recent invention, may not all 
be eradicated at once, as they are perhaps not 
illegal in a technical sense, and yet condemned 
by the best insurance experts. 

“Every honest insurance man knows that 
there is need for real practical reform in the 
business; scores of them have told me so. 
The trouble is that each one wants you to 
begin on the other fellow’s company. ‘They are 
manly, sensible business men, and when they 
understand that I have marked out a course of 
action that will be consistent and straightfor- 
ward, the result of which will be to help 
them in their effort to put the whole business 
of insurance on a safer and more economical 
basis, thus restoring the confidence of the 
public and giving the policyholder the assur- 
ance of a ‘square deal,’ I am confident that 
fully 90 percent of the insurance agents them- 
selves will endorse me in the stand I have 
taken and the work I am doing 

“IT am not for destroying the business, but 
for reforming its abuses and improving its 
methods. I| believe in insurance and _ for 
many years have been a patron of both the 
life and fire companies. My purpose is not 
destructive but helpful to all who want to do 
an honest business. I have no ill will toward 
any company or set of men, as some have sup- 
posed, but sometimes it is necessary to lop 
off a branch or cut out a cancer. Before I 
get through they will all learn that they have 
no occasion to charge discrimination or malice. 
I stated publicly before the first step was 
taken that I was acting deliberately on a line 
that would be consistently followed. The 
whole of it is summed up in a word, ‘honest 
business or no business in Missouri.’ And if 
[ am permitted to do so this demand will be 
enforced against all alike. Action against the 
New York Life was taken first, because its 
disclosure came first, and with great boldness 
and defiance by its officials, but it need not be 
supposed the others are overlooked.” 





INDIANA AND ITS LIFE COMPANIES, 


HOOSIERDOM, 





LAND OF SCHEMES. 


“Special Contract” and “ Dated-Back” Policy 
Have Had Their Greatest Popularity 
Among Indianapolis Companies. 


(From a Staff Correspondent.) 

Indianapolis, Ind., Nov. 21.—The state of 
Indiana presents some peculiar life insurance 
conditions which, when analyzed, speak much 
both of good and bad for the future. As one 
of the two western states, Iowa being the 
other, with laws which encourage the organi 
zation of small legal reserve companies, In 
diana would naturally be expected to bring 
forth many of the companies which it is 
conceded will spring up in the west in the 
coming years. 

The three New York companies are ad 
mittedly too large and even the leading 
western company is, in the opinion of many, 
now of sufficiently ample proportions. ‘The 
managements of other of the best companies 
feel that they, too, are approaching the stage 
where it will be advisable to make no special 
efforts to increase business. 

Rich Pield for New Companies. 

Ten or twelve years ago there were no 
Indiana companies of importance, and what 
there were have since retired. ‘To-day there 
are in this state at least a dozen legal reserve 
companies and several others under the assess 
ment law which expect some day to become 
regilar. A number of new companies are at 
the present time in process of forming. ‘The 
Indiana companies are for the most part 
managed by practical field men and backed 
by a board of substantial, if not prominent, 
citizens. One is surprised on investigating 
the matter to find how many business and 
professional men all over the state have be 
come intetested. There are now nine com 
panies at Indianapolis and nearly every city 
of any size either has or expects to have its 
home company. Most of them confine theit 
business to Indiana and some are writing 
several millions of new business every year. 
What are the causes that have led to the 
generation of so many new companies in this 
field? 

Why So Many Have Started. 

The reasons for this home company activ 
ity are not hard to give. Notwithstanding 
the agitation in the east, which some might 
think would suggest that the present is a 
good time to start a new western company, 
the inspiration has not come from this source 
It cannot be 


denied that many promoters 
have become dazzled by the success of the 
State Life and hope to follow in its steps, 


not realizing that conditions are different now 
from what they were when that company 
got its foothold. The other cause is the lib 
eral state law regulating the organization of 
companies. 

Indiana’s Legal Reserve Law. 

A few years ago Dr. Martin, of “Rough 
Notes,” with the help of the State Life peo 
ple and others, succeeded in having a law 
passed permitting the organization of legal 
reserve companies on depositing $25,000. This 
law also provides that the reserve under all 
policies shall be kept on deposit with the 
state, thus: making the policies secure. It is 
an adaptation from the Iowa law and twelve 
companies have now taken advantage of it 
The new companies are not as yet very large, 
but their managers look forward enthusias 
tically to Indiana’s becoming the great home 
state for western life companies. In_ the 
furtherance of this laudable ambition it must 
be conceded they have much in their favor. 

** Taking Human Nature Into Account '* 

Sut Indiana, as to life insurance, is a 
land of schemes. If in the world there is a 
sucker born every minute, in Indiana the 
ratio would be about two a minute. The 
peculiar characteristics of the Hoosier mind 
seem to require that to be at all receptive 
to a life insurance proposition it must have 
presented to it not only a ten-to-one “sure 
thing,” but fair odds on a peep at, the total 
gate receipts. There’s plenty of human na 
ture in Indiana, as we all know, and “taking 
human nature into account,” which is the 
dignified term for sugar-coating the life in 
surance pill, appears to be engrossing the 

(Continued on Page 18.) 
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AS SEEN FROM CHICAGO 


WILL CONCENTRATE THE FORCES. 

The presence of Secretary Bliven of the 
Amercian of Philadelphia and Secretary Wil- 
liams of the Spring Garden in the western 
field has caused insurance men to believe that 
there will be a consolidation of the field forces 
of these two companies when they are both 
under the same management. It seems to be 
the intention of the directors to have the home 
office under one head, President Porter, al- 
lowing Secretary Williams to look after the 
Spring Garden business, and Secretary Bliven 
the American. It is understod that action 
has already been begun to adjust the field 
arrangements. The American, like the Spring 
Garden, will participate in the Jameson & 
Frelinghuysen syndicate. 

+t 
PLANS OF MANUFACTURERS ALLIANCE. 

William and Royal M. Williamson of Chi- 
managers of the Indemnity Exchange, 
who have recently organized the Manufac- 
turers Alliance report good progress with 
the new organization. They now have be- 
tween sixty-five and seventy members and 
the number is increasing almost daily. The 
organization is now writing maximum lines 
of $20,000, but expects to increase this limit 
gradually to $50,coo when the membership 
warrants. 











++ 


cago, 


The Manufacturers Alliance is an inter- 
insurance concern for manufacturers, con- 
ducted on lines very similar to those of the 


Indemnity Exchange, which is for merchants. 
The managers believe there are a large num- 
ber of fine plants in the country, many of 
them sprinkled, which do not meet the re- 
quirements of the factory mutuals and West- 
ern Factory Association, and because of ab- 
sence of competition are rated comparatively 


high. They recognize that they cannot get 
risks now carried by the sprinkler associa- 
tions mentioned, but believe they can get a 
large business in the class of risks named. 
They seek none but high-grade risks owned 


by prosperous concerns highly rated in the 


commercial reports. 


The assured pays at the start an annual 
premium at board rates, less 25 percent brok- 
erage, and assumes a liability of four times 


one annual premium at board rates in addi- 
tion thereto. The managers receive 20 per- 
cent of the premium and pay all expenses. 
Losses are paid out of the remaining 55 per- 
cent. If at any time over two-thirds of the 
subscribers’ premium deposits are expended 
or the committee of subscribers deems an 
additional deposit expedient, a call may be 
made for funds from policyholders in propor- 
tion to their liability. 
++ 


INSPECT SURPLUS LINE BUSINESS. 
The Independent Fire and Equity Fire of 
Canada, which do a surplus line business in 


++ 


the west, follow a different course than most 
surplus liners. All risks written are care- 
fully inspected. John Percival of Chicago, 


who has had an extensive experience in un- 
derwriting, is inspector for twelve western 
states. He says the companies are doing a 
very satisfactory business in this territory. 
++ ++ 
INTEREST IN FACTORY ASSOCIATION. 
the Western Factory Associa- 
tion has been enlivened by the visit of Secre- 


Interest in 


tary Bliven of the American of Philadelphia 
to Chicago. He was in conference with some 
of the Western Factory Association leaders 
and for the purpose, it is stated, of trying 
to convince them that they should not de- 
prive his company of its membership, —Presi- 


dent Sargeant of the New Hampshire who was 
also in Chicago called on the factory associa- 
tion people and it is thought that he paved 
the way for future membership. 

lhe factory association is now endeavoring 
to come to some decision on the member- 
ship of auxiliary companies or companies un- 
der the same management. At present there 
are five sets of such companies. ‘The Royal 
and Queen, Western and British America, 
North British of England and North British 
of New York, Commercial Union and Pala- 
tine, Hartford and New York Underwrifers. 





When the question came up the Royal and 
Queen objected to being: linked together, but 
it was decided that they- would come under 
the rule. It is thought that the matter will be 
compromised by giving single companies 
which do not control any other company or 
institution two shares. ‘The German Alliance 
is desirious of coming in; and the Liverpool 
& London & Globe of New York applied for 
membership, but its application has been with- 
drawn for the present. 

The semi-annual meeting will be held Nov. 
27, when the issues will be threshed over. 
++ ++ 
SUGAR BEET WAREHOUSES. 

Fire insurarce companies were greatly sur- 
prised at the of the warehouse of the 
American Beet Sugar Company at Rockyford, 
Colo. These warehouses were regarded as 
the very finest kind of risks. They were 
written as low as 40 cents. This is the first 
one that has burned, and it rather upsets 
the calculations of the underwriters. Com- 
panies wrote large lines on these houses, the 
Globe & Rutgers having $100,000, and the 
Hartford $30,000 on this risk. ‘Ihe loss will 

be quite heavy. 
ae ++ 
ANOTHER BIG CONCERN CANCELS. 


It is reported on good authority in Chi- 
cago that another large concern in the city, 
which’ has been carrying two or three times 
as much insurance in the Individual Under- 
writers and New York Reciprocal Under- 
writers as Marshall Field & Co. did, has 
canceled over a million dollars recently and 
put it up directly to Manager Waters to 
make the same rate concessions as the Chi- 
cago board did or lose ‘the rest of the line. 
The trouble is identical. with that in the 
Field case. Although the name of this in- 
sured is not given out, persons familiar with 
the situation state that its insurance manager 
is dissatisfied with the autocratic stand taken 
by Mr. Waters. It is intimated that this 
attitude is assumed especially toward owners 
of very large lines who are supposed to have 
difficulty in getting enough insurance. 

Sa aad 


loss 


HOT FOR THE BUSINESS. 


The senior mutuals, in their competition 
for business, are beginning to write classes 
they would never before touch. They have 
just taken the $800,000 line on the new ware- 
house and factory of Reid, Murdoch & Co., 
the Chicago wholesale grocers, at Hammond, 
Ind. The Western Factory Association, in 
an endeavor to hold the line for the stock 
companies, offered a rate of 20 cents, which 
was declined. The firm carries a line of 
a million and a half in the stock companies 
on its unsprinkled store in the congested 
district of Chicago, and some of the com- 
panies that lost lines on the warehouse are 
disposed to reduce their lines on this risk 
in consequence. 
++ 


SOME LOCAL EVENTS. 


It is reported in Chicago that the cutlook 
for the proposed high-pressure system is not 
so dubious as might appear from the recent 
retirement of the high-pressure commission. 
Its members say that they came to the con- 
clusion that the aldermen would not do any- 
thing unless they had the running of it, and 
that the turning over of the project to the 
fire department committee of the council is 
practical politics. 


3. 
Union, 
of the 
kansas 


++ 


president of the Western 
and Fred James, western manager 
National of Hartford, were in Ar- 
on a hunting trip last week. Some 
of the critics of the Hartford’s action in 
leading the return to Arkansas are not sure 
just what they are hunting for. 


The Western Fire Insurance 


Cofran, 


Agency, with 


$2,500,000 capital, has been incorporated by 
James W. Wheaton, Frank Weighley and 
G. W. Greenway of Chicago. 


The American of Pennsylvania transfers 
from the Cunningham office, where it has been 
represented for forty years, to Critchell, Mil- 
ler, Whitney & Barbour, The change is due 
to the new management of the American. , The 





Critchell agency has the Spring Garden and 
hence ‘had a long pull on the American. 

E. D. Kinney of Chicago, the Cook county 
manager of the New Hampshire and_ the 
Capital of New Hampshire, has corraled all 
the New Hampshire companies by beine ap 
pointed Cook county manager of the Granite 
State. For the present the company will con- 
fine its operations to Cook county. 





REPORT ON MBTROPOLITAN FIRFE. 

The Illinois department has made an ex- 
amination of the Metropolitan Fire of Chi- 
cago as of August 31, and the result is as 
follows for the year 1905: Income, $78 
969.70; disbursements, $74,003.87, of which 
$37,738.58 was for net losses; gross assets, 
$292,568.35; admitted assets, $289,746.40; net 
amount of unpaid losses, $5.791.38; total lia- 
bilities, $65,508.07; capital stock, $200,coo, and 
surplus over all liabilities, $24,238.83. 





RECOMMENDATIONS FOR KENTUCKY. 


Commissioner Prewitt of Kentucky, who 
has been making an investigation of fire insur 
ance rates in his state at the request of 


Governor Beckham, in a report to the ex- 
ecutive says that with the passage of proper 
laws at the approachin g session of the general 
assembly quite a reduction can be secured. 
The commissioner makes five recommenda- 
tions as follows: First, creation of the office 
of fire marshal to investigate as to incendiar- 
ism; second, to permit organization of com 
panies with smali capital to operate in a lim- 
ited territory; third, encourage capital to 
invest in water companies to better protect the 
small towns from fire; fourth, authorize ind1- 
viduals to make complaints to the insurance 
commissioner, and enlarge the powers of that 
official in the matter of taking testimony, and 
fifth, to repeal the law known as the valued 
policy statute which insurance people believe 
encourages incendiarism. 

Accompanying the report are suggestions 
by every company operating in the Kentucky 
field and a full transcript of the evidence 
taken recently by a legislative committee of 
the state of Tennessee, in which state the rate 
conditions are very similar to those in Ken 
tucky. 





WILL ENTER OTHER STATES. 

The Grain Dealers Mutual Fire of Indian- 
apolis is making good headway and will shortly 
enter several of the states immediately adja 
cent to Indiana. The Indiana law requires 
that mutual companies of other states desir 
ing to do business there must have $50,000; 
hence the company has not been able to enter 
Ohio as yet, owing to a retaliatory law in this 
regard. Secretary McCotter reports the com 
pany in good-condition and says that it is get 
ting a good share of the general business. 


ANCHOR FIRE EXAMINED. 


The Ohio department has made public the 
result of the examination of the Anchor Fire 





of Cincinnati as of July 31. The report 
shows the following business for 1905: In 
come, $287,848.06; disbursements, $280,534.83. 


of which $154,320.13 was net premium paid 









for losses; admitted assets, $541, 141.24; un 
paid losses, $46,754.22; capital, $200,000, and 
surplus above all liabilities, $37,372.64. 
INTEREST IN WHISKY. 
Considerable interest. was taken by com- 


panies in the loss of the Overholt Distillery 
at Broadford, Pa. One of the warehouses 
was burned, the loss being about $400,000 
The insurance is quite widely distributed, i 
being placed for different interests by various 
brokers. The lines so far coming to light are 
not heavy, the largest being $14,000 in the 
London & Lancashire. Owing to the sup- 
posed profit in this class and small loss of 
late, underwriters have felt an itching for 
whisky lines: 





Thomas A. Duffey, formerly New England 
special agent of the Royal Exchange, has been 
appointed special agent for Maryland, Penn 
sylvania and District of Columbia for the 
Crum & Forster combination. 
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OHIO AND WEST VIRGINIA. 


CONDITIONS BETTER THAN EXPECTED. 











Fire Prevention A iati Pi dad with 
Youngstown—Good Ordinances and Daily 
Inspection by Fire Department. 





Twenty-five members of 


the Ohio State 
Fire Prevention Association reported for 
duty at Youngstown on Tuesday. About 


thirty-two city blocks were divided into six 
districts and thoroughly inspected. Condi- 
tions were found much better than anticipated. 
This was due, in part at least, to the fact 
that Chief Lauer of the fire department has 
his men inspecting every day. The new city 
ordinances are very effective, and Youngs- 
town is the pioneer city in Ohio for fire 
protective ordinances which appeal to insurer 
and insured alike. Members’ of the fire pre- 
vention association are much pleased with 
the good work the association has accom- 
plished, but it should receive greater financial 
help from the companies. 





OHIO AGENCY APPOINTMENTS. 

Assur. Co. of Amer.—J. C. Saner, Zanesville. 

Atlas—H. W. Cordes. Carthage. 

Amer. Cent.—A. C. Gilpin, Van Wert. 

Agricultural—The A. H. Babcock Co., Lorain. 

American, Pa.—J. B. Miller, -Bowling Green; 
Cc. A. Loomis, Bowling Green; The A. H. Bab- 
cock Co., Lorain. 

Citizens—C. A. Holmes, Bridgeport. 

Colonial—Roads & Kirkpatrick, Hillsboro; H. 
N. Thomas, Bellefontaine; C. H. Towson, Lan- 
custer. 

Com’! Union, Eng.—Buell & Robinson, Lorain. 

Continental—D. S. Cramer, St. Clairsville; 
Jos. Schwartz, Fremont. 

Dutchess—The A. H. Babcock Co., Lorain. 

Federal—J. F. Hamilton, Marietta. 

County of Phila.—Burt McGraw, Youngstown. 

Franklin—Ward Bros., Gallipolis. 

German, Ill.—Mizner & Hoffman, Collinwood; 
F. W. Rieter, Napoleon. 
German, Ind.—W. V. 
Milliken & Perry, Cadiz; Gus Endle, Bellvue; 
Pepple, Decker & Co., Toledo; G. F. Round, 
Norwalk; G. R. McConnell, Troy; E. E. Stark, 
Clyde; J. A. Waltz, Weston. 
Ger. Amer., N. Y.—W. C. 
German, Pa.—The A. H. 

Hartford—F. P. Allyn, Delaware. 

Home, N. Y.—Chas. Wollever, Geneva; E. F. 
Ansonia; P. W. Blackensros, Mansfield; 
Rodgers, Hudson. 

L. & L. & G., Eng.—Artley & Auck, Barber- 
ton; Edith M. Drake, Newtown. 


Blake, East Liverpool; 


Pollman, Hilliards. 
Babcock Co., Lorain. 





Lon. & Lan.—W. H. Auck,. Barberton. 
Mechanics—Casper Winkel, Cleveland; The 
A. H. Babcock Co., Lorain. 

N. W. Nat’l—H. R. Crow, Cleveland. 
Norwich Union—Buell & Robinson, Lorain; 
Pear] A. Park, Troy. 

North River—James & Parsons, Cleveland; 


The A. H. Babcock Co., Lorain. 
Northern, Eng.—F. W. Stillwagon, Niles. 


National, Ct.—H. W. P. Storer, Cleveland; 
W. S. Lee, Bellvue; E. E. Rodgers, Hudson; 
F. C. Boroughs, North Baltimore; W. M. Wick- 


ham, Prairie Depot. 
Nat'l] Union—W. M. Knepper, Bryan. 
Northern, N. Y.—J. E. Johns, Massillon; J. E. 
Wilhelm, Alliance. 
New Hampshire—H. H. 
New Brunswick-—-W. B. 
Ilerman Miller, Sandusky. 
Nassau—H. Murphy, 
Adams, Geneva; The A. H. 
Lorain. 
Palatine 


French, Napoleon. 
Kridler, Fremont; 


Newark; Chas, 
Babcock Co., 


Buell & Robinson, Lorain. 


Royal Exch.—Gray Dolle & Latta, Cincin- 
pati, 
Phenix, Eng.—Buell & Robinson, Lorain; W. 


W. Wickham, Prairie Depot. 

Queen, N. Y.—S. D. Hazlett, Ada. 

Royal—A. T. Deininger, College Hill: W. M. 
Wickman, Prairie Depot; W. B. Durand & Son, 
Oberlin. 

Security, Ct.—The A. H. Babcock Co., 
Lorain; The McIntosh-Baum Co., Akron. 

Springfield—H. F. Murray, Chicago; W. W. 
Glenn, Beach City; L. C. Kirchner, Upper San- 


dusky. 

St. Paul—S. A. Heade, Cambridge; C. lL. 
Lane & Co., Bellfontaine; J. S. Mallory, Well- 
ington; Stephen Wolf & Sons, Fremont; 8S. J. 
Boister, Canal Dover; F. C. Borough, North 
Baltimore. 

Security, Md.—M. G. Kirseh, Chillicothe; A. 


J. Reed, Marietta; John Steger & Son., Bellaire. 
Traders, Ill.—Buell & Robinson, Lorain; M. 
lL. Bope, Zanesville. 
United States—The A. H. Sabcock = 6 Co., 
Lorain; R. K. Furbay, Uhrichsville. 

United Firemens—Buell & Robinson, Lorain. 
Union, Pa.—W. M. Smith, Elyria. 
Western, Pa.—Max Schottenfels, 

++ ++ 

AFFLICTION COMES TO LATIMER. 
Friends of Dana E. Latimer of Cleveland, 
O., special agent of the Scottish Union & 
National, are extending to him and his wife 
their heartfelt sympathies in the loss of their 
only child, Lawrence, a bright little boy four 
years and a half old, who was suddenly 


Cincinnati. 





stricken with scarlet fever and died within a 
short time. ‘The-shock to the parents was so 
sudden and the loss so great that they are 
almost inconsolable. 
++ a+ 
SANDUSKY COUNTY OFFICERS. 

The Sandusky County Underwriters Asso- 
ciation held its annual meeting at Fremont 
a few days ago and elected the following 
officers: President, L. W. Ward, Fremont; 
first vice-president, W. S. Lee, Bellevue; sec- 
ond vice-president, Chas. F. Rice, Fremont; 
treasurer, Aubrey Wright, Bellevue; stamp- 
ing secretary, R. H. Chapin, Clyde; executive 
committee, Scott S. Wolf, V. D. Butman and 
Jos. Schwartz, Fremont; D. E. Fuller, Clyde ; 
George Lieber, Bellevue. 





NOTES FROM WEST VIRGINIA FIELD. 





Some of the Changes and Developments in the 
State Fire Underwriters Association— 
To Settle Grafton. 


A. W. Cox, special agent of the Cooper of 
Dayton, has joined the West Virginia Fire 
Underwriters Association. F. L, Lockwood, 
former special agent of the Phenix of Brook- 
lyn, has resigned his membership, as he is 
organizing the Equity Fire of Bluefield. 
Wylie Irwin, special agent of the Lohmeyer 
& Goshorn companies, has been made chair- 
man of district committee No. 6. 

The Grafton (W. Va.)- local board troubles 
have been referred to a special committee, 
who will endeavor to straighten out the diffi- 
culties existing at that point. 

The matter of sprinkled business in West 
Virginia will be given attention by a special" 
committee of the West Virginia association. 
It is understood that there is a desire on 
the part of the Underwriters Association of 
the Middle Department to relinquish juris- 
diction over the counties of Morgan, Jef- 
ferson and Berkley. It is proposed that the 
West Virginia Association assume jurisdic- 
tion over this territory. 





AFFAIRS AT CLEVELAND 











Chauncey O. Ransom, manager of the 
Cleveland Insurance Agency, has been ap- 
pointed sole agent of the Indemnity for the 
city and county. The company was formerly 
represented in the offices of Creech, Oswald 
& Co. and Lewis & Frances Hartz. 

Much improvement has been noted in the 
lumber district of late, owing to the fact that 
owners ot yards have surrounded their prop- 
erties with high picket fences, and are keep- 
ing the piles within the limit of thirty feet 
high. The yards have all been nicely cleaned 
up and are being kept in that condition. It 
is believed that the fire waste in the flats 
will be materially reduced in the future. 

At the request of the building department, 
Councilman Dewar has introduced an ordi- 
nance, requiring that property owners remove 
all accumulations of shavings and combustible 
rubbish from their buildings, passageways 
and alleys and keep them in good condition. 
Violation of the ordinance is punishable by 
a fine. It is the intention of the ordinance 
to aid the fire wardens in their work. 


CINCINNATI NEWS. 


C. O. Gansel & Co. now have the sole 
agency of the Western of Pittsburg for Cin- 
cinnati. 














It has developed that the insurance on the 
“Pillars,” a clubhouse near Cincinnati, will 
not amount to a large sum. Policies of $5,000 
each in the Royal and Queen and $2,500 in 
the Westchester are known to have been 
held on the building and contents. The Sal- 
vage Corps did good work in saving the 
furniture in this fire. 

. H. Leiding, secretary of the Cincinnati 
Mutual Fire, has notified the Ohio insurance 
department that the company has applications 





for $537,645 insurance, a 
the law requires before a license may be 
granted. As the applications are 
verified by the department the company will 
be authorized to begin business. 


little more than 


soon as 





REDUCTION IN LOSS RATIO OF OHIO. 





Companies Comment Favorably Upon Condi- 
tons as They Now Exist in the State 
and Credit Various Factors. 


The steady reduction in the loss ratio in 
Ohio is a subject of favorable comment on 
the part of companies operating in that state 
They credit this improvement not only to the 
fact that within the last few years rates have 
been put upon an adequate basis and agentss 
have been organized so that rate-cutting is 
comparatively rare, but also to the further 
fact that there is a vast improvement in risks 
going on in Ohio. Cincinnati is pointed out 
as an especially bright example of this, and 
credit is going to the Cincinnati Inspection & 
Rating Bureau. It is also pointed out that 
the inspection bureaus at Cleveland, Colum 
bus, Toledo, Dayton, Akron and other poitits 
have done excellent work in the same line, 
which has been supplemented at other points 
by the inspections of the Ohio State Fire Pre 
vention Association. The campaign of edu 
cation which has been conducted by State Fire 
Marshal Davis has also doubtless resulted in 
fewer fires from carelessness and ignorance, 
while the arrest and prosecution of alleged 
incendiaries has improved the moral hazard in 
the state. 





MOB CASE IS DECIDED. 

The Ohio supreme court has affirmed the 
judgment of the lower court-in the suit of 
John P. Whitelaw of Akron, O., against the 
Michigan F. & M. The assured owned a 
saloon building that was burned by a mol, 
which was trying to secure a prise mer to lyneh 
him. The company denied liability on the 
clause in the policy which exempts it in case 
of riot or insurrection and it was upheld 

+ + 
DEFER ACTION ON TERM RATES. 

The West Virginia Fire Underwriters As 
sociation will not decide as to term rates on 
brick mercantile buildings until the next meet 
ing. An attempt will be made to get 
panies to withdraw the two 
three years for the time being. 


com 
premiums for 


++ ++ 
ARGUMENTS ON ASHTABULA CASE. 
Judge Roberts of Ashtabula, O., heard ar 
guments on the demurrer filed to the indict 
ments against the agents in Ashtabula county 
last Monday. So far as known he has as yet 
rendered no decision in the matter. 
Saal 7+ 
““ANTIS’’ ARE AFTER WETMORE. 


The anti-saloon people of Geneva, O., threaten 


to prevent Mayor-elect F. B. Wetmore from 
taking his seat on Jan. 1 if possible. Mr. Wet 


more is a prominent insurance man of that 
place, and, with the other agents of Ashita 
bula county, was indicted on the charge of 
being a member of a trust. These people claim 
that under the law he cannot assume the office 
while under indictment. An injunction may 


be asked for. 


OHIO NOTES. 


H. H. Prettyman, formerly a local agent 
at London, died in Milford, Del., a few weeks 
ago. 

P. K. Tadsen has been elected mayor of 
Port Clinton, O., for his third term. Mr. 
Tadsen conducts a large fire insurance agency 
in Port Clinton and is an all-round up-to- 
date insurance man. This perhaps accounts 
for his popularity. 


A jury has awarded David Nuce at Mor- 
gantown, W. Va., a verdict for $1,068 on a 
suit which he brought against an insurance 
company. The company denied liability be- 
cause the assured had not observed the iron 
safe clause. The assured contended that the 
agent waived the clause verbally. 
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IN MICHIGAN AND INDIANA. 





WHO WILL HEAD THE STATE BOARD? 





Retiring Hoosiers Waiting Patiently for the 
Lightning to Strike Them—Fulton and 
Gilmore in the Lead, 





The annual meeting of the Indiana State 
Board will be held on Friday, Dec. 1, because 
there is no “first Friday in November after 
Thanksgiving Day,” which is the stated time. 
The election of president is the business 
around which, probably, most interest attaches. 
There is no campaigning, the office seeks the 
man, but the man eagerly accepts the office, 
appreciating the high honor that goes with 
presiding over such a representative body of 
men. 

Inquiry among the members develops the 
fact that there are at least two candidates, 
whether they know it or not—W. rf. Fulton 
of the Firemans Fund and B. J. Gilmore of 
the German American. “Uncle Billy” Fulton 
has been a member of the board so long that 
memory runneth not back to the time his 
membership began, and he has succeeded in 
keeping out of the high office. Many mem- 
bers of the board believé his turn has come 
and they want to see him in the chair. But 
Gilmore has a strong (his friends say “in- 
vincible”) following and the ante-election dope 
seems to point to him. John W. Gray of the 
North British has made an excellent presi- 
dent this year and the association has pros- 
pered under his guidance. 

Frank Ritchie, chairman of the program 
committee, has selected the most interesting 
talkers of the board to present papers on 
subjects to their liking. An effort was made 
at the weekly meetings to switch certain ques- 
tions for settlement “at the annual meeting,” 
but it is probable that these will never be 
mentioned there. For this occasion only that 
is reserved which will foster and strengthen 
the good fellowship that is the marked charac- 
teristic of the board, and anything that would 
tend to jar the jubilation is barred. 

There is still a good $2,500 to $3,000 job 
open for a good man with the Indiana State 


ro 


Board. The position of secretary has not 
been filled. The emolument named is “a 
starter” and is elastic. The fact that the 


board is looking for a good man for secretary 
has received considerable publicity. The num- 
ber of applicants has not been nearly up to 
the board’s expectations, an indication that 
good men are scarce. The Indiana State 
Board has the commendable ambition to have 
as good a secretary as there is in the business. 
Such a man will find himself in most con- 
genial and inspiring company. 





MICHIGAN AGENCY APPOINTMENTS. 


Agricultural—W. F. Soule. Ionia. 

American, Pa.—G, W. Finkle, North Branch. 

British, America—Schobert & Erickson, Iron- 
wood. 

Com’! Union, Eng.—R. G. Minty, Muskegon. 

Cooper—W. B. Bunburg, Niles. 

German, Freeport—W. A. Loveday, East Jordan. 

Girard—J. HU. Gillespie, Hancock. 

Lon. & Lan.—A. W. Peterson, Ironwood. 

Palatine—A. W. Urquhart, Boyne City. 

Royal Exch.—W. F. Soule, Iona. 

St. Paul—A. H. MeDonell, Detroit: W. R. 
Burns, Munising: Edwin O. Shaw, Newaygo. 

Security, Ct.—F, J. Vermer, Elk Rapids; ‘R. R. 
Kenyon, FI report. 

Teutonia, O.-Knowles & Thorne, Muskegon. 

Union, Eng.—G. W. Rowley, Charlotte: G. F. 
Caldwell, Flint: W. C. Hull, Lansing; R. P. Bige- 
low, Owosso; Wm, Wallace, Saginaw; F. A. Fer- 
guson, Saginaw. 

++ ++ 
HIGH COMMISSIONS MAKE TROUBLE. 

It is said that some of the new fire com- 
panies that have entered Indiana under the 
more liberal laws are causing considerable 
disturbance because of the commissions they 
are paying in order to get a foothold in the 
state. ; 


++ ++ 
ISHPEMING EXPLOSION CASE. 
Considerable interest is taken in the loss 


of the building of the Miners National Bank 
at Ishpeming. Mich. The building was de- 
stroyed by explosion of natural gas, which 
was caused by plumbers working in the base- 
ment and lighting a match. This will bring 
up another explosion case. The companies 





claim that the explosion caused the fire, while 
undoubtedly the assured will claim that the 
fire caused the explosion. The cashier of the 
bank is the agent for the insurance companies 
which are interested, the Firemans Fund, 
Northern of England and North British carry- 
ing $1,000 each and the* Scottish Union & 
National and the Equitable F. & M. $2,000 
each. 


++ +++ 


JOINT CONFERENCE THEIR LONG SUIT. 

The Indiana State Board is lying low on 
the relief rule, awaiting a joint conference 
with the Indiana League. Joint conference is 
the long suit of these two rival Indiana or- 
ganizations. ‘The league held a meeting Mon- 
day, at which the relief rule was the main 
topic of discussion, but no decision was 
reached. Notwithstanding the facility with 
which the joint conference has overcome 
threatening troubles heretofore, there is much 
interesting speculation as to the outcome of 
its consideration of this new proposition. 





CRISIS APPEARS NEAR AT DETROIT. 


Trouble Is Feared Because of Aggressive Cam- 
paign for Freferred Business by Non- 
Affiliating Companies. 





That the situation in Detroit is becoming 
mere aggravated daily is now beyond dis- 
pute and grave fears are entertained that there 


‘will be a general disruption at that point 


shortly, on account of the aggressive cam- 
paign being waged by the non-affiliating ele- 
ment for preterred business. The capture df 
the large line on the building of the J. L. 
Hudson department store by the Globe & 
Rutgers, last week, has added new fuel to the 
flame, and companies are having a hard time 
holding their agents in leash. The annual 
estimate on the Hudson store is $1.10, while 
the Globe & Rutgers is reported to have taken 
the business at 75 cents for three years. 





. 
INDIANA AGENCY APPOINTMENTS. 
Aitna—I. Kemery, Angola; C. E. 
diana Harbor; C. A. 
A. W. Ritten, Topeka. 
American, N. J.—J. S. Pell, Brazil; A. Rob- 
bins, Grass Creek; G. H. Greiger, Hanna. 


Fowler, In- 
Worden, Rolling Prairie; 


Amer. Cent.—A. I. Alley, Danville; W. H. 
Dryden, Martinsville; Beasley & Brown, Sulli- 
van. 


Calumet—C. MeGary, Princeton; C. A. Great- 
house, Mt. Vernon. 

Concordia—O. M. McGeath, New Castle. 

Connecticut—W. & M. Dowell, Wolcott; L. J. 
Larkin, Mt. Vernon; Thornberry & Walston, 
Sulivan; O. S. Brooke, Brownstown. 

Equitable—W. 8S. Shattuck and J. S. Pell, 





Brazil. 
Ger. Amer., N. Y.—C. Bird, Winchester. 
German, Peoria—I. N. Ropp, Elwood. 
Germania—Mutual Trust & Deposit Co., New 
Albany. 
liome, N. Y.—Hammond & Co., Hammond. 
Nat’l Union—J. F. Murdock, Logansport. 


Northern, Eng.—J. O. Walken, Bloomfield; 
M. 8S. Sonntag, Evansville. 

North German—Spencer & Co., Michigan City. 

Phenix—Bright & Bright, Washington. 

Queen—Fountain Trust Co., Covington; J. E. 
Cline, Silver Lake. 

Security, Md.—Geo. Ehrenhardt, Terre Haute. 

Traders—The Johnson Agency, Muncie; E. H. 
Stanley, Frankfort. 

Transatlantic—J. C. Stimpson. Terre Haute; J. 
F. Mathews, Michigan City; M. Thatcher, 
Frankfort; Robinson & Hyatt, Washington. 

United States—W. O. Crouse, Lafayette; B. F. 
Fowler, Muncie. 


~ + 
CHAMPLIN TO DO ADJUSTING. 

F. M, Champlin, formerly special agent of 
the Northwestern National in Michigan, has 
opened an office at Grand Rapids, Mich., and 
will do independent adjusting. 


2+ ~~ 


MUSKEGON HEIGHTS TO HAVE WATERWORKS. 

The common council of Muskegon Heights 
has taken the first step toward establishing 
a waterworks system for that city, by ap- 
pointing a special committee of three to in- 
vestigate the matter. Mayor Eggert advises 
early action so that work on the improvement 
may be started early in the spring. 

++ ++ 

MUSKEGON HYDRANTS GET ATTENTION. 

Fire Chief Belfy of Muskegon, Mich., made 
a report to the common council of that city 
last week, after examination of the hydrants 
in a portion of the city, showing that fifty- 
five of them were in need of repairs, eighteen 








others were too low and must be raised to 
be of service, while eight others in the busi- 
ness district must be replaced with new ones, 
as the old hydrants freeze in winter time. 
The fire committee of the council will inves- 
tigate the matter. 





MICHIGAN NOTES. 

The village of Allegan, Mich., has been 
divided into seventeen fire districts and the 
alarm service is claimed to be superior to 
that in use in many larger towns of the state. 

At Battle Creek, Mich., policies covering 
for the Postum Cereal Company contain an 
unlimited permit to cease operations, and 
companies are insisting upon a_ thirty-day 
limit. . 

The fire insurance agency of Manning & 
Burlingame at Cadillac, Mich., has been dis- 
solved by mutual consent, Mr. Manning retir- 
ing. Leon W. Burlingame will continue the 
business. 

The supreme court of Michigan has de- 
cided that the receiver of the Michigan Man- 
ufacturers Mutual of Bay City may enforce 
collection of the assessment levied against 
policyholders. 

The trustees of the insane asylum at Kala- 
mazoo, Mich., have voted to buy $2,500 worth 
of fire fighting apparatus. Ten chemical carts 
will be placed about the grounds and a com- 
pany has been organized. 


Belding, Mich., is still without water for 
its new plant, a second firm of contractors 
having given up the job of putting down 
wells. A Traverse City firm has now been 
engaged to drill for water. 

Pending changes and repairs in the plant 
of the Saginaw Manufacturing Company at 
Saginaw, a number of automatic sprinkler 
pipes have been removed until warm weather. 
The remaining sprinklers are operative. 

Albion, Mich., is trying out a new electric 
pump at the waterworks station, and the tests 
so far have been very satisfactory. The stand- 
pipe contains 34,000 gallons and the new pump 
will fill the same in twenty-three minutes. 


A recent fire in the fifth ward at Holland 
was ten blocks from the nearest hydrant and 
the two companies did not have enough 
hose to lay that distance. There is but one 
section of this ward that has fire protection 
and citizens are asking for extension of the 
mains. 

The common council at Niles, Mich., has 
passed a resolution abolishing the firehouses 
on Third and Fifth streets, and the apparatus 
in these houses will be used downtown. The 
first and third wards will be dependent 
entirely now on the central hosehouse for 
protection. 

The village of Athens, in Calhoun county, 
will vote Nov. 14 on the proposition to bond 
for $8,coo for a system of waterworks. At 
present the town is practically without pro- 
tection and losses such as have visited Te- 
konsha, Burlington and Homer in the past 
year are feared. 





INDIANA NOTES. 

The Indianapolis agency of the Franklin 
has been transferred from Richardson, Kothe 
& Uhl to Craig & Brown. 

_ The Indianapolis inspection bureau has noti 
fied the city that the electric wiring will have 
to be replaced at the City Hospital. 

“Business is good ; premiums will run away 
up over a million dollars this year,” said 


T. M. Goodloe, manager of the Indianapolis 
inspection bureau. 


An inspection of the plant of the Wabash 
Portland Cement Company at Stroh, Ind., 
has disclosed the fact that the electric wiring 
is in very bad shape. 





Walter B. Ward, late assistant secretary 
of the Greenwich, has been appointed general 
manager of the surplus line writing agency 
of John L. Dudley of New York. 


FEDERAL LLOYDS 


159 La Salle Street, CHICAGO 


Will consider your offerings of surplus lines promptly 
if with new business and renewals you give list of ten 
locally represented companies, with amounts and fu! 
tariff rate, 


Limit Approved Risks, $5,000 
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ILLINOIS AND WISCONSIN. 


BRILLIANT BANQUET AT KANKAKEE. 











Local Agents Entertain at a Function Which 
Delights the Field Talent—Special 
Agency Orators Present. 


The local board at Kankakee, IIll., gave a 
banquet at the Lafayette Hotel last Friday 
evening. ‘The local agents outdid themselves 
in the manner in which they entertained their 
guests and had a menu that was fit for a 
king. The local committee in charge 
sisted of S. E. Moisant, Noel Brosseau and 
C. H. Mead. The special agents who at- 
tended are generous in their praise of the 
way the local agents got up this dinner: 
Sylvester’s orchestra furnished the music for 
the banquet. 

President Brosseau of the local board gave 
an address of welcome and then introduced 
C. H. Mead, toastmaster. There were 
twenty-two local agents present and twenty- 
one field men. All the special agents gave 
talks and many of the locals responded. 

The set program, outside of the address 
of welcome by President Brosseau, consisted 
of the following responses: “History of Fire 
Underwriting,” by F. B. Luce of the Phoenix 
of Hartford; “Local Agents as Seen by Field 
Men,” W. E. Vandeventer of the £tna; 
“Science of Underwriting,’ H. H. Rassweiler 
of the North America; “Stock Companies 
vs. Mutuals,” H. M. Huff of the National 
Union; “The Square Deal,” H. W. Murray 
of the Aachen & Munich. 

Resclutions of sympathy were sent to L. 
S. MacEnaney of the Agricultural, who was 
unable to be present on account of illness. 

Other field men present than those men- 
tioned were: F. Taylor Wise of the Home, 
F. J. Swart of the Glens Falls, J. R. Hyde 
of the German National, J. W. Baker of the 
German of Freeport, C. G. Meeker of the 
Concordia, Wallace Mink of the State of IIli- 
nois, R. K. Meeker of the Metropolitan, E. 
G. Tanner of the German of Pittsburg, J. 
A. Bawden of the Iowa Home, Frank Hasel- 
ton of the Northern of England, G. A. 
Ahrens of the North America, G, A. Rich- 
ards of the Commercial Union, C. T. French 
of the Springfield, C. R. Virgin of the Ger- 
man American. 


con- 





THOUGHT RATE TROUBLES ARE ENDED. 


The agents at Stoughton and Elkhorn, Wis., 
have been somewhat unsettled regarding rates 
but matters are now expected to run smoothly, 
as the Stoughton agents have elected J. W. 
Lancaster advisory rater, and the Elkhorn 
agents have elected B. M. Welch to a similar 
position. 


++ ++ 
THRESHING MAN AGAIN ON TRIAL. 
The second trial -of the Farmers & 


Threshers Mutual Fire of Paris, Ill., against 
its former secretary, Levi Wilkin, has been 
on deck at Paris. The jury in the first trial 
found Mr. Wilkin not guilty, but the new 
trial was granted on the ground that the jury 
was influenced by sentiment. Examiner Pfouts 
of the state insurance department testified as 
to the deficit of several thousand dollars at 


the time of examination of the company’s 
books. 


++ ++ 


RATES OPENED AT WISCONSIN POINTS. 

Owing to competition, rates have been de- 
clared open at the following points in Wis- 
consin, except on tobacco warehouses and spe- 
cial hazards: Albany, Brodhead, Gratiot, 
Montfert, Evansville, Genoa Junction, Han- 
over and Orfordville. 


++ ++ 


TRYING TO GET OLD AGENCIES. 

Field men of union companies say that the 
Connecticut is now endeavoring to get back 
into some of its former agencies, where it was 
resigned after it left the union. A. Hamilton 
of West Chicago, Ill, has notified the com- 
panies that he has taken back the Connecticut, 
and will go on a 15 percent basis. It is stated 
that field men of the company in Illinois 





have approached a number of former agents 
and hence union people do not know how far 
this campaign will be carried. 
oa at 
COMPLAIN OF NEW RATES. 

Illinois local agents are disposed to com- 
plain of the reduction on mercantile term 
rates, holding that there was no demand for 
them and that they cause a material reduc- 
tion in their incomes. They claim that a few 
years ago they were compelled to give up 
the exposure charges on dwellings, followed 
by another reduction on preferred business 
through the adoption of new basis rates on 
non-protected towns. Now that this is fol- 
lowed by a reduction on brick mercantiles, 
they claim that unless there is a check there 
will be nothing left in the business for them. 





NON-BOARDER CAUGHT [0ST LOSSES. 





Business Section of Grantsburg Almost Wiped 
Out—Insurance Involved, $37,000, of 
Which Grover Agency Had $23,000. 





Grantsburg, Wis., a town of about 700 in- 
habitants, suffered a heavy loss last week 
when the business portion of the place was 
nearly wiped out by a fire that originated 
in the marsh which surrounds the town. 
About $37,000 insurance is involved, and many 
of the losses are total. An interesting feature 
developed when the list of insurance was 
made up, and it appeared that S. F. Grover, 
the only non-board agent in the place, had 
written $23,000 of the total, largely at cut 
rates. Mr. Grover represents eleven com- 
panies. 





PARTNERSHIP DISSOLVED. 

The Herzog-Blish agency at Racine, Wis., 
has split up. G. H. Herzog takes the Fire- 
mens of Newark, Rochester German and 
Teutonia of Louisiana, while Byron F. Blish 
takes the Continental, American of Newark, 
Glens Falls and Michigan Commercial. 

++ ++ 
WILL HAVE INSURANCE FUND. 

Insurance on 
Crosse, Wis., which will 
will not be renewed. For, some years the 
city has been accumulating an _ insurance 
which now amounts to about $25,000. After 
this the city expects to pay between $12.50 
and $13 a year into this fund for each $1,000 
of insurance. 


public buildings at La 


expire on Dec. 4, 





NOTES FROM MILWAUKEE, 











The Milwaukee agenis, following the notice 


of the Northwestern Mutual Life that it 
would need the space in its office building 


occupied by local agents, haye started a 
movement to get all insurance agents in one 
building. A committee has been appointed 
with Walter IT. Greene as chairman, to can- 
vass te owners of buildings and see what can 
be done. 

A warrant is out for the arrest of Frank 
J. Heller, for embezzlement of funds belong- 
ing to the Skarb Polski Loan & Building 
Society, of which Heller was secretary. His 
shortage is variously estimated at from $4o,- 
cco to $60,000, partly secured by property 
owned by him. He has departed for parts 
unknown and has not been seen since the 
shortage was discovered. 

In addition to the loan society, Heller con- 
ducted a fire insurance business at 419 
Mitchell street, representing the Concordia, 
German of Peoria, Equitable F. & M., United 
American, Farmers & Merchants and West- 
chester. He was known as a hustling young 
business man on the South Side and was 
very well liked by his associates. 


The agency of the Allemannia has been 
transferred from Louis Auer & Son to W. 
O. Faist. 

Hilbert, Baerwald & Dawe Company, Will- 
iam F. Schroeder and R. L. Dingwall held 
a reception for the fraternity in their new 
office at 98 Wisconsin street. The office was 





decorated with palms and flowers, and liquid 


and solid refreshments were served. C. F. 
Hibbard & Co. are now in their new quar 
ters in the Free Press building. 


At Milwaukee it is reported tornado poli 
cies have been issued to William Franzen & 


Son, Inc., covering blanket on glass factory 
and warehouses and contents. Some of the 


companies are declining without a 
form or reduced rate average clause. 


specific 


The Milwaukee Board of Fire Underwriters 
has decided to have a banquet and informal 
good time in its assembly room on the night 
of Dec. 13. The committee in charge is 
G. Y. Wilkinson, D. K. Courtenay and Au 
gust Rebhan. 


WISCONSIN AGENCY APPOINTMENTS. 


Aachen & Munich—G. H 
Aitna—R. M. Jenks, Loyal. 
Allemannia—H. HH. Blanchard, 
FF. Laabs, Oshkosh. 
Calumet—Le Grande F. 
LD. McKinney, Janesville. 
Colonial—Lane & Covey, 
Dubuque F. & M.—J, R. 
County of Phila.—L. O. 


Dicke, TWo Rivers 
Janesville; H 
Malany, Delavan; I 
Phillips 
Franksen, 
Robeck, 


Racine 
Marinette 


German, Freeport—-S. M. Gore, Viola 
Ger, Amer., N. Y¥ W, F. Curran, Coloma Sta 


tion; E. C. & M. R. Fish, Evansville. 

Home, N. Y.—Gottlieb Guyer, Kilbourn 

L. & L. & G., Eng.—O. O. Arneson, Taylor; E 
N. Hauzlik, Wonewoc. 


Lumber Mut., Mass.—FE. S. Head, Janesville 


Mich. Com'l—D. B. Smith, Oconomowic; Decker 
& Karel, Kewaunee. 
Mil. Mech.—B. C. Guttenstein and J. M. Held, 


Milwaukee. 


National, Ct.—E. A. Ausman, Elk Mound; Aloys 


Grim, Cassville; A. G. Roethe, Highland; Alex 
Higgins, Eagle River: H. A. Harris, Hawkins; 
Grow & Schuster, Neillsville; R. M. Trestrail, 


Elroy: E. M. Hauzlik, Wonewoce 
North River—MeCarthy & Swenson, Menomonie ; 





G. B. Skogmo, River Falls; Malcolm Wilson, 
Hurley. 
ILLINOIS NOTES. 
Agents at Niantic, Ill, are charged with 


violating the tariff of Oct. 22, 1903 

The Decatur (Ill) city council has ordered 
1,0co feet of new six-inch water pip 

M. M. Avery has purchased the interest 
of his partner in the Johnson & Avery agency 
at Dixon, Ill. 

M. E. ( 
the Atlas, is appointed 


Barclay, Cook county inspector fot 
Illinois special agent 


of the company. He will retain the Cook 
county field position. 

Rockford, Il., which some years ago 
dropped the collection of the 2 percent tax 


on fire insurance premiums of foreign com 
panies, has decided to levy it again. 

At East St. Louis, Ill., the 
Pittsburg has transferred from Ernest J. 
to the Smith-Knepper Realty Company, 
the United American has transferred from 
E, C. Schulz to the same agency. ‘This 
agency also represents the Wabash of In- 
diana for surplus lines. 


German of 
Abt 


and 





WISCONSIN NOTES. 

La Crosse county, Wisconsin, will establish 
an insurance fund. 

Smith & Tuttrup hav 
agency at Appleton, Wis 

Local agents at Deer Park and Clear Lake 
have adopted new rate books 

Guttmann & Svacina, an 
Manitowoc, have dissolved 
Svacina retiring. 

The Palmer & Hinman Insurance 
has been organized at Oshkosh, Wis., 


started a local 


insurance’ firm in 
partnership, Mr 


Agency 
by S 


Palmer and E. S. Hinman. Mr. Palmer has 
conducted an agency in Oshkosh for over 
thirty years and Mr. Hinman has been city 
comptroller. 

The Jeffries Manufacturing Company of 
Kenosha, Wis., which it was supposed was 


lost to the mutuals, has been regained by the 
stock companies and is being placed by the 
Western Factory Association at the old rate. 
A new form has been adopted which is satis 
factory to the assured. 

At Sheboygan, Wis., it is reported that 
the insurance on the plant of the Wisconsin 
Foundry & Steel Works amounts to $27,000, 
on a valuation of $50,000, and companies 
consider the insurance light as to value, and 
desire the benefit of the 80 percent reduced 
rate clause, which agents have been asked 
to attach. 
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THE WEST AND NORTHWEST 


STATE MUTUAL FIRE WILL CLOSE 








Minnesota Insurance Commissioner Takes 
Steps to Wind Up the St. Paul Con- 
cern—Has Small Assets. 





The State Mutual Fire of St. Paul is to be 
wound up and a receiver appointed. Commis- 
sioner O’Brien and Attorney-General Young 
prepared papers asking that the company be 
declared insolvent, and a receiver appointed. 
lhe winding up process has been agreed to 
by the directors. The total liabilities are 
$2,385, and these are covered by cash amount- 
ing to $2,173, and bills receivable amounting 
to $20,395, which are doubtful. While the 
company is now solvent, a continuation, in 
the mind of Mr. O’Brien, means insolvency, 
and he advised that the concern be closed. 
Nothing of a serious character could be 
charged, only that continuation along present 
lines meant failure. 





RATES AT ST. PAUL IN BAD SHAPE. 


Two Organizations Do Not Get Together and 
the Larger One Has Appealed to the 
National Association for Aid. 


Fire insurance rates in St. Paul are still in 
a very unsettled condition and the dove of 
peace which appeared to be hovering in the 
environs of the board and non-board organi- 
zations has taken another flight skyward. 
‘The special committee appointed by the board 
organization to deliberate with the non-board 
organization has not been able to harmonize 
matters, as was expected. 

‘The boarders have taken another method 
to force the representatives of the nineteen 
companies now outside of the organization 
to join them. The entire matter has been 
submitted to the grievance committee of the 
National Association of Local Agents. Word 
was received that this committee has com- 
municated directly with the home offices of 
the nineteen companies, stating the condition 
of affairs as they exist in St. Paul. 

It was thought best to take this action 
rather than for the boarders, representing 
competing companies, to communicate with the 
officers of the nineteen companies themselves. 
It is thought that the agents of the non-board 
association will be instructed to harmonize 
with the board organization and respect its 
ruling on rates and risks, 

The boarders hope to hear from the griev- 
ance committee very soon, and from present 
indications it is thought that the national 
association will be able to adjust matters 
amicably. 





YOUNG TAKES NEW FIELD. 

C. O. Young of. Minneapolis, who recently 
resigned as special agent of the American 
& Security for Minnesota, has been  ap- 
pointed special agent of the New York Under- 
writers for North and South Dakota. 

Sa + 
GORDON LEAVES NORTHWESTERN F. & M. 


W. A. Gordon has resigned as _ superin- 
tendent of agencies of the Northwestern Fire 
& Marine of Minneapolis. Mr. Gordon is 
one of the well-known field men of the 
northwest, where previous to his association 
with the Northwestern Fire & Marine he 
served a number of vears as state agent of 
the Springfield Fire & Marine in North and 
South Dakota. He has not announced his 
plans for the future, but will undoubtedly 
make other insurance connections very 
shortly. 

++ ~~ 
EMBARRASSES UNION COMPANIES. 


Almost all the companies in the agency 
of A. S. McGhee of St. Joseph, Mo., have 
transferred to James N. Burnes, thus making 
the Burnes agency mixed. Mr. McGhee was 
formerly in charge of Mr. Burnes’ insur- 
ance business and then took the union com- 
panies, giving his note in payment. In re- 
signing his companies, Mr. McGhee states 





that Mr. Burnes practically owned his agency, 
which places the union companies in rather 
an embarrassing position. 

Mr. Burnes is a man of considerable wealth 
and has a strong hold on the sprinkled busi- 
ness of his town. Other agencies have not 
been able to get hold of these lines. The Hart- 
ford made a break to land some of the busi- 
ness last winter, but was pulled off. It is 
the belief that the Hartford in now making 
Mr. McGhee its sole agent at St. Joseph 
expects to edge in on the sprinkled business 
written by Mr, Burnes. 





BETTER WIRING FOR TWIN CITIES. 


Ordinance Introduced at St. Paul Will Result 
in Special Attention to Inspection 
of Public Buildings. 


Steps have been taken to secure better wir- 
ing in all places where public meetings of any 
kind are held in St. Paui. An ordinance has 
been introduced providing that hereafter elec- 
tric wires in churches, theaters and other pub- 
lic places shall be laid in metal conduits unless 
a different method of insulation is first ap- 
proved by the city electrical inspector. 

In the future, according to the ordinance, 
all wires strung in unfinished basements must 
be properly protected. It is hoped by this 
ordinance to cut down the number of small 
fires which occur periodically because of the 
poorly protected wires in some of the build- 
ings. In the future the electrical inspector of 
the city will pay especial attention to the 
nature of the insulation used and the paths 
of the wires. 

Minneapolis has set the pace by drawing 
up a new ordinance relative to overhead wir- 
ing. Mention of its provisions was made in 
these columns at the time it was introduced. 
The committee on streets is still tinkering 
with it, but when it comes up for final action 
there is every indication that it will pass. 





IOWA MUTUAL MEN MEET. 


The Iowa Mutual Insurance Association 
held its annual meeting at Des Moines last 
week, with one hundred delegates, the largest 
ever in attendance. Jerome Smith of Cor- 
ning was elected president to succeed H. 
M. Ramsey of Waterloo, who moved to Okla- 
homa during the last year. E. R. Ellis of 
Mt.. Pleasant succeeds Mr. Smith as secre- 
tary and treasurer. Reports of state and 
county mutuals made at this convention show 
them to be in excellent condition in the Iowa 
field. 


+ + 


MINNESOTA AGENCY APPOINTMENTS. 


Aitna—Warren Miller, Minneapolis. 

American, N. J.—August Graff, Waconia. 

Amer. Cent.—Traverse Land Company, Whea- 
ton. 

American, Pa.—George Strickland, Grand 
Rapids. 

Connecticut—G. W. Curtis, Kimball Prairie; € 
P. Carpenter, Northfield; J. 5. Lawless, Water- 
ville; J. P. Sheppard, Buffalo Lake; F. E. Dix, 
Hopkins: M. W. Sandquist, St. James; F. G. 
Sasse, Fairmont; Martin Retrum, Walters; W. 
B. Mitson, Alexandria; J. M. Thorson, Barrett; 
John Olson, Belgrade; Canthorn & Bean, Man- 
kato; W. H. Albro, Mound. 

Citizens—M. H. Penniman, Northfield. 

jerman, Peoria—Sullivan Bros. Stillwater. 

German, Freeport—O. P. Miller, Welcome; D. 
L. Evans, Delavan; Henry Dose, Rush City; H. 
Cc. Heebner, Elk River. 

Germania—Miss Hester M. Shove, Minne- 
apolis. 

on N. Y.—C. A. Holt, North Branch. 

Mil. Mech.—J. G. Gebhard, Bertha. 

New Brunswick—A. W. Carlson, St. Paul. 

North River—Wiliam Nelson, Brainerd. 

Prov. Wash.—Odell & McNiven, Marshall. 

Spring Garden—L. S. Knox, Adrian. 

Sun, Eng.—Northern Land & Realty Co., 
Mankato. 

7 Sa 


HOLDS LOWER COURT ERRED. 


The United States circuit court of appeals 
at St. Paul has remanded to Missouri for 
retrial the case of Florence Williams against 
the L. & L. & G. The company deposited 
the amount of the policies and expenses up 
to that time when the case was first tried. 
The plaintiff claimed damages and attorney 
fees under a Missouri statute, alleging that 
the company had caused vexatious delay. 
The trial court ordered this averment 
stricken from complaint. The plaintiff filed 
a new complaint, omitting this, but later 
moved to be allowed to reinstate the aver- 





ment. The court overruled this motion, and 
this the court of appeals holds to have been 
in error. 





HAZARD AT KANSAS CITY SERIOUS. 


Natural Gas Pressure Said to Be 260 Pounds 
in Some Cases and Fuel Oil Used 
Unsafely. 





Companies are becoming alarmed over ex- 
isting conditions at Kansas City as regards the 
use of natural gas, now being introduced. It 
is reported the pressure in some cases is as 
high as 260 pounds, and it is said fuel oil is 
also being used under very unsafe regula- 
tions. The local inspector has gotten up and 
distributed to agents restrictive forms to cover 
these privileges, but the local agents are grant- 
ing such permits without proper limitations 
and effort is being made to check the hazardous 
methods now in vogue. 





MISSOURI AGENCY APPOINTMENTS. 


Aitna—W. M. Saxbury, Queen City; Simmons 
& Trimble, Seymour. 

American, N. J.—C. E. Scofe, Neck City; 
C. Q. Johnson, Lincoln; E. R. Perfect, Kansas 
City; Miller Mercantile Co., Connelsville. 

Columbia, N. J.—George Stevenson, Tarkio; 
F. E. Hoffman & Son, Sedalia; J. N. Buriess, 
St. Joseph; Huffman & Son, Savannah; B. H. 
Bonfeey, Unionville; C. H. Jones, Piedmont; 
A. V. Schneider, Weston; J. F. Nelson, Sedalia; 
M. J. Hubble, Springfield. 

Connecticut—W. H. Schewe, St. Louis; G. T. 
Wray, Worth; J. F. Nelson, Sedalia; C. L. 
Mowder, Braymer; H. H. Huffman, Savannah; 
A. H. Davis, Eldorado Springs; J. W- Drumm, 
Somerset; H. N. ee Stockton; E. 5S. 
Jones, Bevier; <=. Davis, Edna; Miss Jessie A. 
Nortoni, New C AB ng 

Continental—J. R. Allen, Kirkwood; Anton 
Reising, St. Louis; E. S. Jones, Bevier; R. M. 
Wilson, Excelsior Springs; Johnston & Kirk- 
patrick, Brashear; Theodore Gast and W. HI. 
Taylor, St. Louis; Hine & Bryant, Fair Grove. 

German, Freeport—F. M. Helphinstine, M:ys- 
ville; R. M. Wilson, Excelsior Springs; William 
Beck, Sedalia; J. B. Keith, Spickard. 

— Alliance—C. R. & D. K. Hall, Harrison- 
ville. 

Ger. American, N. Y.—E. 
born. 

Home, N. Y.—G. S. Price, Jamesport; J. E. 
Berry, Kirkwood; H. S. Joy, Elmo; J. H. Claw- 
son, Brimson, A. W. Hamilton, Plevna. 

Indemnity—Owen Hoover, Clinton. 

State of Ill.—Bell & Olive, Carthage. 

-Lon. & Lanc.—A. C. Vasterling, Cape Gi- 
rardeau; J. E. Rice, Kennett; Smith, Bleeck & 
Co., Farmington. 

Nat’l Union—R. H. Clay, Pleasant Hill; J. A. 
Wesner, Windsor; H. P. Faris, Clinton. 

New Hampshire—Mastin, Drennon, Schafer 
Co., Kansas City. 

N. W. Nat’l—J. O. Q. Moles, Clarksburg; J. M. 
Sitton, Purdin; C. M. Zollinger, Otterville. 

Orient—Smyth & Secoy, Caruthersville; Clem- 
ents & La Telle, Dexter; O. S. Harrison, Ken- 


E. Pumphrey, Dear- 


nett. 

Phenix—J. R. Stevens, Kirksville. 

Phenix, Eng.—Craven & McRorey, Excelsior 
Springs; J. F. Nelson, Sedalia. 

Prov. Wash.—J. N. Burns, St. Joseph. 

Queen—J. E. Lawton & Son, St. Louis; J. N. 
Burnes, St. Joseph. 

Royal—J. N. Burnes, St. Joseph. 

Security—G. L. Wright, Ridgway. 

Shawnee—J. M. Thornton, Sweet Springs; W. 
E. Crouch, Collins; Porter & Delaney, Center- 
view; S. S. Whitlock, Birch Tree; R. H. Land, 
Gilliam. 

Spring Garden—FE. T. Harris, Cameron; Annic 
F. Hurxthal, Chillicothe; Ransom V. Young, 
Trenton. 

Westchester—J. N. Burnes, St. Joseph. 





GENERAL WESTERN NOTES. 


The Atlas has transferred from Capen & 
Co. to Carr Bros. at St. Louis. 

A. W. Carlson has been appointed sole 
agent of the New Brunswick Fire at St. Paul. 

Baker & Thompson have been appointed 
sole agents of the Newark Fire at Minne- 
apolis, succeeding Thayer & Gale. 

The fire insurance agents of Davenport, 
Ia., had a banquet last week. Preceding the 
spread a business session was held. 


Ferguson & Tabb of Kansas City have been 
disciplined by the local board for accepting 
excess commissions and have agreed to resign 
the company which allowed them. 

A rate war is threatened at Anthony, Kan., 
where the new tariff makes an advance on 
stocks.- One large non-union agency offers to 
write at the old rates, but it is row believed 
that many of the companies in the agency wiil 
accept business on the old basis. 

C. M. Randall, who has been identified with 
different agencies in St. Joseph, Mo., for a 
number of years, has purchased an_ interest 
in the H. R. McMurtrie agency. The firm 
will be known as McMurtrie & Randall, with 
offices in German American Bank building. 


<< 
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LIFE INSURANCE CIRCLES. 





TO RID MISSOURI OF FAKE SCHEMES. 








St. Louis Life Underwriters Association Passes 
Resolutions Dealing with Objectionable 
Methods of Some of the Companies. 


The St, Louis Life Underwriters Associa- 
tion held its first meeting of the year. After 
hearing reports from the recent national con- 
vention, the following resolutions were unani- 
mously adopted: 

Whereas, The public mind is now disturbed 
because of certain methods and practices dis- 
closed in the management of some life insurance 
companies, be it 

Resolved, That we, the members of this asso- 
ciation, recognize in this agitation the highest 
tribute that couid be paid to the integrity of 
life insurance management as a whole. These 
disclosures have far less general significance 
than those which have occurred from year to 
year and from day to day in the management 
of banks and other institutions of financial trust. 
The remarkable concern displayed indicates 
clearly that this great wealth conserving system 
is, before all others, in the hearts of the people, 
and highest in their confidence; that they claim 
it as their own and demand that it shall be 
above suspicion. 

Resolved, That we, who have heen instru- 
mental in inspiring the confidence on which 
this magnificent structure is based, stand with 
the people who have reposed confidence in us. 
Without pointing to any particular company or 
officer, we declare against abuses in life in- 
surance management wherever they may be 
found. We urge that those who betray the trust 
reposed in them shall be deprived of their trus- 
teeship, and that, if crimes are committed, the 
criminals shall be punished. At the same time 
we assert that, for the most part, the offenses 
charged are regarded as commonplace when 
they occur in the affairs of other kinds of finan- 
cial institutions, and that the absence of any 
question of solvency, in all this excitement, 
again reveals the great institution, life insur- 
ance, as an incomparable tower of strength, in- 
destructible and impregnable. 

Whereas, The state of Missouri and the city 
of St. Louis are, and have been for many years, 
notorious as favorite fields for the exploitation 
of adventurous, illegal and frauduient schemes 
in the guise of so-called life insurance, result- 
ing in the plunder of the people and the dis- 
credit of true life insurance, and 

Whereas, An awakening of public interest, to- 
sether with the assistance that may be given 
by a reform governor, an active superintendent 
of insurance and an aggressive attorney-general, 
offer opportunity for a betterment of these con- 
ditions, be it 

Resolved, That this association, recognizing 
its duty to protect the patrons of legitimate life 
insurance and the reputation of the life insur- 
ance business, declares its purpose to oppose, 
with its utmost power, the financial buccaneers 
who float their piratical craft in these waters. 
We declare against all illegal, fraudulent and 
deceptive schemes and the practices accompany- 
ing them; and we reject the overworked plea 
that any company must be conceived in sin and 
born in iniquity in order to attain to a life of 
virtue, 

Resolved, That a committee or other represen- 
tative for this association shall be selected as 
the association may direct, with power and in- 
structions to bring to the attention of the life 
insurance department or to the proper prose- 
cuting officer, or both, all illegal, fraudulent or 
deceptive schemes or practices purporting to be 
connected with life insurance; and to do what- 
ever else may be necessary for the purpose 
above set forth, it being understood, however, 
that no power is conferred hereby to deal with 
any purely ethical question, nor is it intended 
hereby that this association shall lay down 
ules for the personal conduct of its members. 


lhe president was empowered to appoint 
a committee of five, to be known as a ref- 
crence committee. This committee will lay 
lefore the proper authorities all illegal and 
fraudulent schemes carried on under the guise 
of life insurance. The committee will prob- 
bly take up with the superintendent of in- 
surance the special board contracts and dated- 
hack policies, with the view of having the 
superintendent take some action. The mem- 
bers say Missouri is infested with all sorts 
o\ stock jobbing and fake schemes, which 
the committee will endeavor to drive out of 
the state. In cases where the superintendent 
of insurance has not jurisdiction, the attor- 
ney-general will be appealed to. The inten- 
ton of the association is to wage war against 
illegitmate schemes. Legitimate plans will 
be touched, but the association will do 


utmost to rid the state of objectional 
thods. 





WANT COUNTER PUBLICITY. 


(he committee appointed at the regular 
cting of the Indiana Association of Life 


derwriters last week to devise a plan of 
‘icity whereby the erroneous impressions 
made by the investigations in the east might 





be counteracted, made a preliminary report 
Monday night at a called meeting of the as- 
sociation. The committee reported that the 
publishers of the daily newspapers are willing 
to give space to insurance matter that will 
terd to keep before the public proper ideas 
of the importance and value of life insur- 
ance, and not let the main question be for- 
gotten while discussing some of the minor 
phases. 
+ + 
ACME OF DES MOINES LICENSED. 

The Acme Life Association, recently incor- 
porated at Des Moines, has been licensed by 
State Auditor Carroll. It is to do an assess- 
ment business. E. H. Irwin, formerly actuary 
for the Northwestern Life & Savings Associa- 
tion, is president of the new organization. 
Former Congressman Walter Butler is secre- 
tary and W. B. Martin, Jr., treasurer. 





MANAGERS EXCHANGE HOLDS MEETING 


Cleveland Organization Elects Officers for the 
Year and Amends Its Constitu- 
tion and By-Laws. 


The annual meeting of the Cleveland Life 
Insurance Managers Exchange was held at 
noon Monday, when the members enjoyed a 
nice luncheon and discussed the business of 
the past year, which, for the most part, has 
been quite satisfactory. The following off- 
cers were elected for the ensuing year: Presi- 
dent, George H. Olmsted, National of Ver- 
mont; vice-president, J. J. Jackson, A®tna Life; 
secretary, O. W. Carpenter, Union Central 
Life; executive committee—Harry F. McNutt, 
New England Mutual; Nathan Kendall, Penn 
Mutual; W. R. Gilbert, Mutual Life; E. M. 
France, State Mutual and F. E. Bruce, Provi- 
dent Savings Life. 

Several changes were made in the constitu- 
tion and by-laws. The executive committee 
will hereafter fix upon a time each month for 
holding the meetings. The membership dues 
were reduced from $10 to $5 and this amount 
will be charged to the agencies instead of indi- 
vidual members, as in the past. Articles 7 
and 8, relating to rules of procedure and sign- 
ing the constitution, were nullified. 

Article 1 of the by-laws was changed to 
read, “It -is recommended that each member 
furnish to the secretary of the exchange a list 
of all licensed agents” instead of “Each mem- 
ber agrees, etc.” 

Article 2 was changed to read as follows: 
“It is further recommended that upon the pres- 
entation of brokerage business, members of 
this exchange will satisfy themselves that 
their acceptance of the business is not preju- 
dicial to the rights of any other member.” The 
original clause required that the general agents 
consult personally over this matter. 

Some other changes were suggested, but 
were not made. The tendency toward more 
leniency in the manner of conducting the busi- 
ness had manifested itself quite a little, but 
most of the members felt that the changes 
made were sufficient in this direction. 





INTER-STATE LIFE EXPLAINS. 

The Inter-State Life has written Superin- 
tendent Vandiver of Missouri that it does not 
issue any special contracts and does not issue 
dated-back policies. A few years ago some 
policies were issued which were dated back, 
but only for three, four or five years. The 
company wrote the letter upon seeing that 
Mr. Vandiver would proceed against some 
Indiana company and does not wish to be 
confused with any other Indiana company 
whose practices Mr. Vandiver might con- 
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demn, as it believes it is conducting its busi- 
ness in such a way as to merit his approval. 





REPORT ON MUTUAL INVESTIGATION. 





Committee Makes Several Recommendations 
in the Line of Retrenchment and Re- 
form of Loose Methods. 


The investigating committee of the Mutual 
Life last week made a preliminary report, 
which “in great part, deals with and recom 
mends changes in practices by this company 
which on their face are loose, unsound and 
open to criticism.” The committee quotes a 
letter received from President McCurdy, offer 
ing to accept a reduction in salary, if the 
trustees deem it best, but declines to make a 
recommendation, as “any action taken at this 
time in changing the scale of compensation 


and determining it for the future involved 
both a ratification of the past, a_ position 
fraught with possible complications to the 


company and its trustes, and the further ques- 
tion of the committal of the company to the 
continuance of the personnel of the present 
management.” 

The committee recommends the closing of the 
Albany house which has .been maintained by 
the company, the placing of all legislative 
matters in the hands of the law department, 
that that department be required to make an 
accounting for every expenditure for legisla 
tive purposes; and that A. C. Fields, head of 
the supply department, be ordered to report 
for duty and to appear before the legislative 
committee. It recommends the immediate and 
drastic reorganization of the printing and sup- 
ply department and that contracts for print 
itg shall be made on a competitive basis. 

In connection with the question of agency 
contracts, the committee quotes the letters of 
Robert H. McCurdy and Charles H. Raymond 
& Co., consenting to a cut in their commis 
sions. It finds that the contracts with these 
parties were apparently made in an irregular 
manner originally and have since been modi- 
fied or continued irregularly. The committee 
recommends that all payments under them be 
held up without prejudice pending considera 
tion by the trustees. It advises that before 
Jan. 1, if possible, the officers arrange to re 
place the few remaining general agency con 
tracts on a commission basis with salaried 
managers’ contracts, as being more economical 
in the long run. 





DR. FRICKE TO HAVE A COMPANY. 

Dr. W. A. Fricke, the New York manager 
of the Union Central Life, has resigned and 
will organize a new life insurance company, 
which will probably be incorporated under the 
laws of the District of Columbia. Dr. Fricke 
was formerly insurance superintendent of Wis 
consin and is a great advocate of annual divi 


dends. He is one of the life insurance 
thinkers of the day. 
++ ae 
GRAFTING WITH A VENGEANCE. 
Grafting that makes the worst charges 


against the New York companies look small is 
charged in the suits growing out of the rein 
surance of the Yeoman of America, a fra 
ternal with headquarters in Aurora, Ill. The 
officers are accused of taking the plumbing fix 
tures and chandeliers out of the order’s office 
in Aurora, and using them in the furnishing 
of their private residences. A total of $22,000 
is alleged to have been misappropriated, and 
an accounting is demanded. 
+ + ‘ 
INQUIRES OF PRUDENTIAL AND MUTUAL LIFE. 
Superintendent Vandiver of Missouri has 
written to the presidents of the Prudential 
and Mutual Life making inquiries along the 


lines of evidence being brought out by the 
New York legislative investigating com 
mittee. It is said to be Mr. Vandiver’s in 


tention to take up the Mutual Life case next, 
as he has in his office a certified copy of the 
testimony of its officials before the New 
York committee, and his intention in writing 
the Prudential is to ascertain if the officials 
have been guilty of any of the practices 
charged against the three big New York 
companies. It is presumed that before he 
gets through Mr. Vandiver will take up all 
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the companies in order to be consistent in his 
actions. 





HEARING ON INJUNCTION POSTPONED. 


Meanwhile, Superintendent Vandiver Watches 
the Country Papers and Listens for the 
Popular Demand for His Candidacy. 


The hearing in the injunction case of the 
New York Life against Superintendent Vandi- 
ver of Missouri, which was set for Nov. 20, 
was postponed to Dec. 1 by general consent, on 
account of the inability of Attorney Lehman, 
who is to represent the department, to be 
present at that time. Mr. Vandiver is said 
to be paying very great attention these days 
as to what the country papers are saying in 
regard to his action against the New York 
Life. Some of them, doubtless inspired, are 
saying that Missouri is hi wing a taste of “gov- 
ernment by injunction,” as shown in the action 
of the United States Judge Adams in tem- 
porarily restraining Superintendent Vandiver 
from suspending the license of the company. 
In the event the injunction is made permanent 
it will be the policy of the Vandiver forces 
to claim that he did all in his power to cor- 
rect the evil but was restrained by a federal 
judge, and so the moral effect of the order of 
suspension will be the same as if it was in 
force, so far as any political benefit that might 
accrue to Mr. Vandiver is concerned. 

Mr. Vandiver deriies that he is prompted by 
political motives and says he is not a candi- 
date for governor, but knowing ones surmise 
that, ‘way down in his heart; he thinks that 
the “rural yearnings” will be so enthusiastic 
because of his actions against the large life 
corporations that a universal demand will 
spring up for his candidacy. 





ACTION ON LEGISLATIVE EXPENSES. 

The following is the resolution passed by the 
New York Life as to legislative expenditures: 

Resolved, That, in order that there may be 
no question of the propriety of any expenditures 
for the purposes aforesaid, and in order that 
there may be proper safeguards to prevent the 
use of such money improperly, every such ex- 
pense shall be represented by a voucher recit- 
ing in detail the services rendered or the pur- 
pose for which the money was expended, accom- 
panied by receipts from any person or persons 
to whom any portion of the same shall have 
been paid for services. 

Resolved, That the executive committee is 
directed, after the adoption of the pending by- 
laws, to nake a special report to the board 
every month, giving a resume of what moneys 
have been expended during that period, and 
how expended. And the officers of the com- 
pany are hereby instructed to offer to the su- 
perintendent of insurance of the state of New 
York, with the company’s annual report for 
the year 1906, and yearly thereafter, a schedule 
showing in detail the bills opposed, the states 
in which the legislation was threatened, the 
names and addresses of parties engaged as coun- 
sel or otherwise, and the sums paid them, and 
the expenses of advertising, traveling, ete.; and 
that the same exhibit be prepared and ready to 
file with the insurance department of any state 
in the United States, and foreign countries if it 
is asked for. 





++ +e 


EQUITABLE-M’CARTHY FIGHT. 

The fight between the Equitable Life and 
D. H. McCarthy, formerly its general agent 
at Dubuque, Ia. is waxing warm. Mr. Mc- 
Carthy claims that the company has refused 
him an accounting and refused to pay his 
renewal commissions, and he has brought suit 
to force it to do both. He claims to have 
a time contract with the company. On its 
side, the company has demanded that he 
remove his name from its office windows, 
and he has refused to do this until the ter- 
mination of his contract. He also states that 
if the company appoints another agent in 
Dubuque he will sue him for the premiums 
collected by him. A few days ago the com- 
pany, through its attorney, made a formal 
demand upon him for records and supplies 
in his possession. 

ae ae 
CHANGES IN NATIONAL OF IOWA. 

Important changes have recently taken place 
in the management of the National Life As- 
sociation of Des Moines. Since its organiza- 
tion six years ago President Henry Pyle 
has been practically “the whole thing” in the 
company, but he has recently associated with 
himself three other life insurance men: J. E. 
Marshall, for the last five years with the 





Bankers of Iowa, becomes a director of the 
National; J. D. Farley, who has been with 
the Bankers for two years, becomes vice- 
president, and R. G. Hake becomes manager 
of agencies. The company is now operating 
in eight or nine states. During October the 
company wrote $181,000, and the first two 
weeks of November $230,000. It is expected 
to close the year with $4,000,000 or $5,000,000 
of insurance in force. The company is run 
on plans similar to those of the Bankers of 
Des Moines. 


++ ae 
REFERS ISSUE TO ATTORNEY-GENERAL. 


W. H. Gregory, president of the Citizens 
Life of Louisville, has been in conference 
with Commissioner Folk of Tennessee re- 
garding the department’s complaint against 
the company’s sale of stock and special con- 
tracts in connection with insurance. It was 
decided to submit the issue to the attorney- 
general for an opinion. 





KENDALL LOOKS FOR GOOD RESULTS. 


Veteran Tells Cleveland Association Not To 
Worry About Investigation As the Busi- 
ness Will Be the Better For It. 


The November meeting of the Cleveland 
Association of Life Underwriters was held 
at the Colonial Hotel at noon Tuesday, with 
a good attendance. Mayor Tom L. John- 
son was present and made a few remarks. 

The agents took up the advertising stunt 
of the Citizens Savings & Trust Company, 
in which the affairs of the bank were com- 
pared to the conditions now existing in New 
York, and appointed a committee to draft 
resolutions deprecating that kind of public- 
ity. 

Major Kendall advised all agents to hold 
themselves in the straight path during the 
turmoil caused by the present investigation 
and not let the matter worry them. All com- 
panies, he said, would profit by it. Possibly 
this may result in a reduction of commis- 
sions and retrenchments in other ways, but 
in all probability conditions will be so much 
better after it is all over that this would 
amount to but little. 





NORTH AMERICAN LEAVING MINNESOTA. 

Preparatory to abandoning the Minnesota 
field altogether the North American Life of 
Toronto has begun a friendly suit to compel 
Insurance Commissioner O’Brien to deliver 
up to the company $112,401.72 in securities 
which the company has on deposit with the 
commissioner. In January, 1903, the company 
practically ceased to do business in Minne- 
sota and the present action is indicative that 
the company will not enter the state again. 
At present there are only nine policies in force 
in the state and the aggregate insurance is 
but $20,500. 

++ + 
NEW YORK LIFE EXAMINATION. 

Commissioner O’Brien of Minnesota, who 
recently returned from the east, states that the 
commissioners who are examining the New 
York Life will meet in New York about Dec. 
5. About twenty men are now at work on 
the examination. Some of them will soon be 
shifted to the Chicago office of issue to ex- 
amine the business there, and somebody in 
Paris will be secured to check over the origi- 
nal records of the European business there. 

+ ++ 
PAPER JUMPS ON VANDIVER. 

The St. Louis Mirror in its issue for last 
week makes quite a savage attack upon Super- 
intendent Vandiver of Missouri. ‘The article 
reviews Mr. Vandiver’s course in connection 
with the Columbian National Life matter and 
contrasts it with his action against the New 
York Life. The paper asks if the connection 
of Murray Carlton, John D. Davis and Breck- 
enridge Jones, prominent financiers of St. 
Louis, with the St. Louis end of the Colum- 
bian National Life, who were Folk supporters 
and contributors to his campaign, had any- 
thing to do with Mr. Vandiver’s back down 
in the Columbian National Life affair. The 
article also questions why Nelson W. McLeod, 
who was one of the chief Folk men in the last 





campaign, was present at the hearing granted 
Editor Reed of the Insurance Leader, who 
filed the charges, and Vice-President Ganse 
and Murray Carlton, representing the Colum 
bian National. The Mirror accuses Superin 
tendent Vandiver not only of backing down 
on his order, but virtually giving the company 
an endorsement and advertisement by his inter 
view, in which he said the funds of the life 
company were absolutely safe and unimpaired 
under the plan. 





FRUITS OF THE CURRENT AGITATION. 


Recent Events That May Be Traced to the 
Present Disturbed Condition of the 
Life Insurance Business. 





There was.a hot time at Logansport, Ind 
last Friday when 500 policyholders met to 
discuss the advisability of turning over thei: 
policies in the New York Life, the Equitab| 
and the Mutual to Thos. W. Lawson fo: 
use in his fight on the officers of these com 
panies. In several morning papers of the 
state Lawson carried a characteristic hali 
page advertisement to influence the meeting 
and sent a 1,000-word telegram to the chair- 
man pledging himself to turn the proxies over 
to any other person at any time the policy 
holders decided it would be to their interest 
to do so. The proxies were given to W. H 
Barnhart to mail to Lawson. The meeting 
attracted about a hundred life insurance men 
to Logansport and they did their best to mak« 
the policyholders see the error of their ways, 
but to no avail, temporarily, at least. Repre 
sentatives of the companies interested charged 
that a certain northwestern company had 
brought about the meeting and had paid al! 
expenses. 

The New York Life says that after the New 
York legislative investigation is over and th« 
western and southern insurance commissioners 
have completed their work, the company wil! 
issue a statement covering: 1. Financial con 
dition of the company. 2. Methods of man 
agement. 3. Adverse criticisms of the press. 
with answers thereto. 4. Plans adopted ly 
the trustees and management for correcting 
any mistakes or errors found to have existed 
in company management. 5. Plans and pur 
poses of the company for continued activity in 
carrying on its mission of insuring lives. 

Commissioner O’Brien of Minnesota had an 
interview with President Roosevelt at th 
White House. Mr. O’Brien proposed a mect 
ing of all insurance commissioners, and if nec 
essary, the governors and attorney-generals 
of the various states to formulate plans to tak« 
uniform action looking toward proper reforms 
in the life insurance business. President 
Roosevelt promised his co-operation. 


The Rev. A. C. Grier of Racine, Wis., is 
heading a movement to organize the policy 
holders of the big three companies in that 
vicinity and send their proxies to Thomas 
W. Lawson. 

Policyholders in the Mutual New York 
Life at Iowa Falls, Elkader and Wall Lake, 

, have sent proxies to Thomas W. Lawson 

Over a hundred policyholders of the “Ig 
three” companies met in Chillicothe last week 
and the general sentiment was in favor of 
sending proxies to Thomas W. Lawson 
Those present decided to join the Ohio Po! 
icyholders Association. 

Officers of St. Louis Association and New 
York Life policyholders are opposed to turn 
ing over proxies to Thomas W. Lawson 
They think that more weight can be brouglit 
to bear by the association’s handling the prox 
ies itself. 

T: W. Lawson will get proxies of the poli 
cyholders of the three big companies at Le> 
ington, Ky., and surrounding territory. 
mass meeting was recently held. 


M.-L. Dudley of Des Moines, Ia, 1 
eighteen years a prominent field man of t 
New York Life, but now in the real estat 
business, has issued an open letter in whi 
he advises Iowa policyholders not to deli 
proxies to Thmoas W. Lawson, but, if th 
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wish to vote them to send them to President 
McCall. Mr. Dudley questions Mr. Lawson's 
sincerity in his efforts to get control of the big 
companies, 

The insurance commissioner of Mississippi 
advises publicly all policyholders to stick to 
their policies and not lapse, as he declares 
the companies under fire are all solvent, and 
publicity will cure their evils. 


Kansas policyholders of the big life com- 
panies inform Commissioner Luling that ten 
or a dozen New Yorkers are seeking thei? 
proxies. 





AMONG THE FRATERNALS. 











The insurance department of Missouri has 
requested the attorney-general of the state to 
take action to revoke the license of the Mer- 
chants & Laborers Fraternal Association of 
Independence, Mo., and have the corporation 
dissolved. Many complaints have been brought 
by certificate holders. The department re- 
licensed the association on the understanding 
that W. S. Richmond, formerly connected with 
the Fraternal Bond of St. Joseph, would sever 
his connection as secretary. He did so, but 


soon afterwards was re-elected secretary. 
Attempts of dissatisfied members of the 
Royal Arcanum to enjoin the collection of 


the new rates have been generally unsuccess- 
ful. The United States court at Nashville, 
Tenn., held the action of the supreme council 
to be “8 State courts in Nebraska, Ports- 
mouth, O., and Brooklyn, N. Y., have refused 
ee injunctions. 


The Modern Woodmen of America _initi- 
ated a class of 1,760 in Chicago last week. 





COMPANY MUST PAY THE CLAIM. 

Last week a jury in the circuit court at 
Quincey, IIll., returned a verdict for $10,000 
in favor of Mary E. Richardson against the 
Northwestern Mutual Life. 

The plaintiff's husband died Aug. 26 while 
in Texas on business. The month previous 
he had taken out two policies for $5,000 
each in the Northwestern, which refused to 
pay the claim on the ground that the pre- 
miums had not yet been paid. The plaintiff 
contended that the widow's possession of the 
policies was prima facie evidence that the 
first year’s premiums had been paid. 





LIFE NOTES. 


Two new life companies are being organ- 
ized in New Orleans. 

The Colorado National Life of Denver, 
whics has been in process of organization, 
vas incorporated last week. 

The John Hancock Mutual is reported to 
he doing a third more new business in 
Minnesota this year than last. 


The Keystone mystic circle in New Orleans 

fraternal is to be changed into an old-line 

ompany, with $300,000 capital stock. 

ate first ten months of the year the Mis- 
ouri State Life wrote $2,500,000 more new 
business than in the same period of last year. 

George Davis, a business man at Seattle, 

Vash., becomes department manager of the 
S curity Life & Annuity for the Pacific coast. 

Capt. F. M. Duncan, for fifteen years con- 
nected with the Riddle-Hamilton Agency at 
lerre Haute, Ind., died suddenly a few days 
ago, 

The Missouri department will make an ex- 
ainination of the real estate mortgages held 
by the Kansas City Life, at the company’s 
request. 

Jonathan Clark Jackson, well known in Chi- 
cezo life insurance circles, has taken a gen- 
eral agency of the American Reserve Bond 
Company. 

George H. Thomas, special agent of the 
nkers Life of Des Moines, has written 
000 at Cheboygan, Mich., during the past 
’ weeks. 
lohn R. Smith, attorney of Denver, Colo., 

has sued the Equitable of New York for 

0606s. This is the difference between the 
estimate and the actual settlement on a I5- 
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payment life policy for $5,000 held by 1 him. 
He claims that he was to have received 
$1,684. 

The Southern Mutual Life of Little Rock, 


Ark., has filed articles of incorporation. The 
capital is—authorized, $100,000; subscribed, 
$10,000; paid in, $2,000. 


The Metropolitan Life is redistricting its 
Cincinnati field and additional agents will be 
appointed to handle the expected increase in 
business owing to this rearrangement. 

G. W. Osborn has resumed his old position 
as superintendent of agencies of the Washing- 
ton Life in the Chicago office, covering Illi- 
nois, Wisconsin and part of Michigan. 

George R. Hemingway has resigned as 
secretary of the Chicago Life Underwriters 
Association. His successor will be appointed 
at the meeting to be held Friday of this week. 
-The Organizing & Financing Company of 
Raleigh, N. C., has been chartered with the 
object of financing a new life insurance com- 


pany, which will have $250,000 authorized 
capital. 
Martin Rees, manager of the Aétna Life 


office at Covington, Ky., disappeared several 
weeks ago. His books have been examined 


and found correct and his action is inex- 
plicable. 

Charles G. Smith, formerly with. the Mas- 
sachusetts Mutual in Columbus, O., takes 


the Toledo managership of the Columbian 
National, succeeding W. C. Hill, who is 
transferred to Cincinnati. 

J. S. Osment of Shelbyville, Tenn., 
who was arrested for representing the In- 
diana Mutual Life, an unlicensed company, 
paid back the premiums collected, and had 
the minimum fine imposed. 


The insurance department of Missouri has 
revoked the license of T. C. Mitchell of Kan- 
sas City at the request of the American Cen. 
tral Life. He was the company’s general 
agent to paste estimates into policies. 

The Missouri State Life has opened up the 
southwest, with headquarters at El Paso, Tex. 

C. Pandolfo has been appointed manager 
for Arizona, New Mexico and western Texas. 
He is regarded as one of the leading life in- 
surance men of his section. 

Willis Barber, formerly 
Prudential at Anderson, Ind., has sued the 
company for $5,000 damages for alleged 
defamation of character in charging him with 
the embezzlement of $53. He was indicted 
on the charge, tried and acquitted. 


Policyholders in the Equitable at Platts- 
mouth, Neb., have declared in favor of Fran- 
cis E. White of Omaha as director of the 
company. A committee has been appointed 
to solicit proxies to this end, which proxies 
will be sent to trustees of the company. 


Fred A. Schlick, superintendent of agen- 
cies of the New York Muttal at Rockford, 
Ill., wrote and paid for more new personal 
business in October than any of the other 
agents of the company. This was his third 
successive month at the head of the list. 


Judge Kohlsaat of the federal court in Chi- 
cago held that the contract by which the offi- 
cers of the Western Life Indemnity coéntem- 
plated a reinsurance of the policvholders in the 
Security Life & Annuity was legal, provided 
it conformed in method to the laws of Illinois. 

The Masonic Mutual Relief Association of 
Washington, D. C., a fraternal organization 
operating upon an old-line basis, has re- 
cently entered Georgia, Florida, Alabama, 
the Carolinas and West Virginia, and in- 
tends shortly going into the middle states 

and Canada. 


Howard H. Hoyt, vice-president of the Chi- 
cago Life, is completing his reorganization of 
agency plans and methods and is preparing to 
enter upon a lively campaign. Mr. Hoyt has 
received the most corial co-operation from the 
officers of the company, -who are ready to do 
all that is necessary to make the Chicago Life 
an important factor in the field. 

A. J. Frith, manager of the life department 
of the Travelers at Cleveland, holds fifth 
place on the list of new premium producers 
for the first ten months of the year. Mr. 
Frith is doing some splendid work and there 
is little doubt that he will advance several 
notches before the year is ended. 


an agent of the 
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AMONG THE CASUALTY MEN. 





NATIONAL GETS CREAI OF BUSINESS. 





Company’s Cincinnati Agent Captures the Ma- 
jority of the Bonds on the Newly 
Elected Officials. 





The National Surety, through S. M. Ferris, 
its Cincinnati agent, has secured the majority 
of the newly elected city officials’ bonds there. 
Considering the keen competition in the surety 
field at Cincinnati, especially owing to the ad- 
vent of new surety companies and the changing 
of the representation of one or two of the 
older companies, Mr. Ferris is to be congratu- 
lated on landing the prize. 

The mayor’s bond has already been con- 
tracted for, as has also that of the city treas- 
urer. The bond of the latter has been divided 
equally between the National Surety and the 
United States Fidelity & Guaranty, each com 
pany taking $250,000. 

The present code requiring depository bonds 
from the banks in which the city has deposits 
means that the small banks will have no ad- 
vantage in the bidding for the. deposits, as the 
national banks are in this way enabled to make 
as good, if not better, a proposition, owing 
to their ability to secure these depository 
bonds. At present the city’s deposits are di- 
vided among five banks, although one of them 
is said to have a larger amount than any of 
the rest. However, when the new adminis- 
tration goes into effect, a noticeable shrinkage 
is expected in the statement of the bank in 
question, as the city account will either be re- 
duéed or withdrawn altogether. 

In addition to the large bonds, there are a 
great number of smaller ones that will be 
placed about the first of the new year. 





STIMULATES ACCIDENT BUSINESS. 

The accident companies have been making 
hay while the sun shines. In other words, 
while the life agents are finding it tough 
sledding, the accident managers are getting 
them to solicit accident and health insurance. 
In the large cities, the life men are doing 
some good work along accident lines. More 
business is being written than ever before. 

++ ++ 
ACTIVITY IN STOCK IS EXPLAINED. 

The recent activity in the stock of the 
United States Fidelity & Guaranty was caused 
by the purchase of 4,000 shares of the cor- 
poration’s stock by Lawrence Perrin, one of 
its directors, and friendly to the present ad- 
ministration. At a recent meeting of the 
directors of the United States Fidelity & 
Guaranty the contract of President Bland 
with the company was renewed for a period 
of five years. 


++ ++ 
CONTINUE, OR NOT? 

H. C. French will shortly call a mecting 
of the Cleveland Association of Accident 
Underwriters, when the advisability of con- 
tinuing the organization will be discussed. 


Some are in favor of making it permanent, 

others seem lukewarm, and still others are 

not particularly in favor of it, because it 

has not done as much work as they expected. 
t+ ee 


LIABILITY CONDITIONS NO BETTER. 
Liability conditions do not seem to be im- 
proving much in Cleveland. According to 
some, the rates have been hammered down 
too low to leave any margin after losses are 
paid; yet they say that conditions are no 
worse there than in other places. It seems im- 
possible for the agents to arrive at anything 
like a definite understanding, and each man 
looks out for himself. 
++ ++ 
REQUIRES CANCELLATION CLAUSE. 


The Iowa state auditor has decided not to 
admit any more surety companies to that 
state unless they will incorporate in their 
bonds or attach to them a clause giving the 
obligor and obligee jointly the privilege of 
cancellation on the basis of the short rate 
table in use in Iowa, Most surety bonds do 
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not contain these provisions, but companies 
doing business in Iowa will be obliged to issue 
a special bond for that state. 

++ at 


WILL QUIT THE TRUST BUSINESS. 


It is the intention of the Title Guaranty & 
Trust Company of Scranton, Pa., to change 
its name to the Title Guaranty & Surety Com- 
pany as soon as its application for a charter 
for a new trust company is granted. The new 
trust company is to take over the trust de- 
partment of the present company, and with a 
changed name the Title Guaranty will look 
after the insurance business of the company. 

++ 


REDMOND TAKES HOLD. 


James W. Redmond, who came to Chicago 
from the Brooklyn office of the Empire State 
Surety to be assistant secretary, has taken 
hold of his position in excellent shape. He 
impresses those who meet him as a man who 
knows his business. 

++ ++ 
LIVELY MEETING IS EXPECTED. 

The Iowa State Traveling Mens Association 
at its state convention in Des Moines Jan. 20, 
will be asked to amend its constitution so as 
to permit proxy voting, the election of other 
than Des Moines men as officers and the hold- 
ing of state conventions in other cities than 
Des Moines. Eastern Iowa members want 
these changes. 

There is a lively scramble on for the secre- 
taryship of the association made vacant by the 
death of E. E. Haley. An effort will be made 
to put the position of secretary and treasurer 
on a salary basis, so that this ‘officer can give 
more of his time and therefore keep matters 
of the association in better shape. The coming 
convention promises to be the most interest- 
ing in the history of the association. 

++ + : 
_ INTERESTING LIABILITY DECISION. 


In the case of Farr vs. Travelers he su- 
preme court of Tennessee has rendered a ver- 
dict of $1,900 and costs in favor of the plain- 
tiff. The facts in the case are interesting. 
Farr is a hotelkeeper at Knoxville and had 
liability insurance in the Travelers. One of 
the patrons of the hotel was injured in an ele- 
vator accident which did not come to the atten- 
tion of the landlord for several days. It was 
then related to him that his guest had not been 
injured seriously and had left the hotel with 
her husband. He failed to report the accident 
to the Travelers under the conditions of the 
contract. Some months later Farr was sued 
and asked the Travelers to defend. This the 
company declined to do, denying liability. The 
hotel man procured counsel and conducted the 
defense and finally compromised the case for 
$1,900. He then entered suit against the Trav- 
elers and has just recovered judgment in the 
supreme court. 

+t ++ 


RECKLESS UNDERWRITING. 


To show how far liability rates are being 
beaten down, a good instance is seen in the 
placing of the Cummings apartment building 
general liability line at Chicago. The Fidelity 
& Casualty’s figures were $575. The other 
companies ranged in the neighborhood of $36 
one going to $340. It was finally brokered 
by H. W. Overman with a company for $245. 
This is underwriting with a vengeance. The 
company that took the line at $245 deserves 
condemnation for recklessness. 

++ ++ 


SEWARD ON PROPOSED CHANGES. 


Referring to an item -in one of the papers 
that President Seward’s acceptance of a place 
on the executive committee of the International 
Accident Association might be taken as an ap- 
proval of the proposed changes in accident 
policies by the Fidelity & Casualty, that com- 
pany’s bulletin says: 

“Mr. Seward might or might not be disposed 
to assist in the preparation of a_ standard 
policy form. He doubts whether a standard 
form could be made that would be accepted 
and lived up to. He doubts, also, whether it 
would be wise to put accident insurance in a 
straight jacket. Yet, obviously, such a form 
would be found beneficial in many ways. But 
he cannot consent to take out from his policies 





this or that ‘feature’ when the taking out 
would be only a signal fer somebody to put 
in something else. The accident association 
is a useful body, and Mr. Seward had much 
pleasure in accepting a place on its executive 
committee, but it does not follow that all the 
proposals: made to the committee will receive 
his approval. He purposes to give courteous 
consideration to whatever proposals are ad- 
vanced, and to co-operate with others on the 
committee to the best of his ability; but his re- 
sponsibility is to his own company, and that 
responsibility he has no right to disregard in 
order that he may be in harmony with any 
other person or persons. Business is business.” 
++ ++ 

COMMERCIAL TRAVELERS ASSOCIATIONS. 

The various traveling mens accident asso- 
ciations have done much to promote the cause 
of insurance and extend its benefits. Most of 
them are well managed. Their contracts are 
old style, about the same in scope and pro- 
visions as the accident policies before the mod- 
ernizing tendency began. They cost from $7 
to $12 a year, giving no partial disability. 
These contracts are worth what is paid for 
them. 





CASUALTY NOTES. 

Ohr, Dineen & Smith have been given the 
Baltimore general agency for the National 
Surety. 

The Title Guaranty & Trust of Scranton, 


Pa., expects to change its name to the Title 


Guaranty & Surety. 

Ayres & Petrie of Chicago, general agents 
of the Metropolitan Surety, have incorporated 
with a capital of $50,000. 

The Anchor Casualty of Neenah, Wis., an 
assessment company, is considering entering 
Missouri and other states. 

It is stated that one of the New York 
casualty companies has issued a disability 
policy to a person past his sixtieth birthday. 

The Metropolitan Surety is planning to 
enter Michigan, Missouri, Indiana and Ohio 
after its capital stock has been increased to 
$500,000. 

R. B. Jones & Son of Kansas City have 
been appointed general agents of the Ameri- 
can vn for western Missouri, succeed- 
ing Harry B. Walker, resigned. 

Walter Faraday, one of the brightest surety 
men in Chicago, who has been connected 
with the National Surety in that city, goes 
with the Metropolitan Surety in Chicago. 

Davis & Wereheim, who have been with 
the Continental Casualty at Columbus, Ohio, 
become managers at Cincinnati. A. E. Hoff- 
meister becomes district manager at Dayton, 


Willcox, Howell & Hopkins of Des Moines, 
Ia., have given up the Des Moines agency 
for the Ocean Accident & Guarantee and 
taken over the liability department of the 
Etna Life. 

The Pacific Coast Casualty of San Fran- 
cisco is casting its eyes on Illinois for a gen- 
eral agent. It does not like the loss ratios in 
the state, but may tackle the game if it can 
get a conservative class of business. 

John H. Upton, examiner for the Kansas 
insurance department, is in New York in- 
vestigating surety companies. He has already 
gone through the Empire State, and is now 
in the office of the National Surety. 

A. M. Renton, assistant secretary of the 
Bankers Mutual Casualty of Des Moines, 
celebrated his birthday Nov. 17 at his resi- 
dence in Des Moines, Ia., by receiving from 
his wife the present of a pair of twin boys. 

A meeting of the Burglary Underwriters 
Association was held in’ New York city on 
Monday. A further meeting, to be held on 
Tuesday next, was arranged for, at which 
time important action will very probably be 
taken. 

V. A. H. Mortensen, formerly manager of 
the Atlas Casualty of Lake Mills, Wis., and 
more recently with the Equitable Life of 
New York in that state, becomes vice-presi- 
dent of the newly organized Anchor Cas- 
ualty of Neenah, Wis. 

Curtin & Brockie become general agents 
of the liability steam boiler and plate glass 
departments of the Casualty Company of 


America at Philadelphia, and H. G, Elliott 


‘identity 





of the same city becomes general agent of 
the accident department. 





INS AND OUTS OF PROBING. 


(Continued from Page 6.) 
gifted with the knowledge and instincts of 
finance, do not have the proper regard of the 
safeguarding of trust funds. 

Hyde Awoke from His Dream. 

Mr. Hyde’s testimony was that of a man 
reflecting on his past. He has been through 
a bitter experience. The bitterest of al 
revelations was the realization of the fact 
that he had been a tool. Men engaged i; 
vast financial enterprises, experienced in all 
the maze of Wall street operations, ha 
pampered and praised him. They let hin 
into their schemes, increased his salary, dic 
not audit his expense accounts, elected -him 
chairman of the finance committee and ex 
ecutive committee. They tried to railroad 
him to France by suggesting an ambassador 
ship, and thus get a better grip on: the com 
pany by possible control of his stock. 

Mr. Hyde had been taught by his fath« 
to trust these men. He took things as li 
found them, as his father had left them 
He looked up to his father as the acme of 
all that was safe, progressive and_ brilliant 
in life insurance. His father had initiated 
him into its mysteries. Mr. Hyde had there 
fore no occasion to feel that he would lx 
used as a tool. 

Effect of ir. Hyde’s Testimony. 
His testimony showed plainly that he had 


been disillusionized. He came out from 
trance and say with open eyes the plots of 
his supposed friends. George Gould was 


taught by his father to be suspicious; M1 
Hyde was taught to trust men 

Mr. Hyde is out of the Equitable, 
he himself testified, has had many 
nights. He pondered over his past, and his 
expressions on the stand were those of 
man who has been through the fire. 

Senator Depew Feels Loss of Prestige. 

Senator Depew, representing 
interests of the Vanderbilts, high in social 
position, the raconteur and _post-prandia! 
speaker par excellence, witty, bland and de 
bonair, the great friend of the elder Hyde, 
passed some nervous, restless moments on 
the stand. He has lost much of that vivacity 
of manner so characteristic of him. His 
countenance shows the haggard lineaments 
drawn by a troubled mind. Henry B. Hyde's 
dying injunction to his son was to lean 
heavily on Depew and Depew always drew 
a fat retainer from the Equitable. He ad 
vised increasing young Mr. Hyde's salary 
because of his “ability shown in dealing with 
finance.” He, too, went to President Roos« 
velt to intercede for Mr. Hyde. 

The Mysterious River Man. 

Senator Depew squirmed and 
when Attorney Hughes tried to 
and purposes of 


and, as 
sleepless 


the enormous 


perspired 
probe thi 
“our friend up the 
told about in the John A. Nichols 
letters. These letters couched in .familiat 
terms to Mr. Depew, told of some personas 
“who vsually gets around this time of year, 
evidently to bleed the Equitable. But Sena 
tor Depew’s memory failed and the “my 

teriovs strarger’ remained as dark as t! 

well-known character in John McCutcheor 

3ird Center cartoens. 

Money for Suppressi.n Purposes. 


river,” 


Ore feature brought out in the exami! 
tion as shown in the California hold-up 
the Equitable is the absolute recklessness 


dolirg out funds to 
retainers tor 


attorneys, lobbyists am 
legislative purposes, buying 
blackmailers, grafters or .compromising wit! 
insurance commissioners. No accounting w 
required in most cases. In fact, the con 
panies wanted results and did not care 
inquire into the methods. 

Doubtless from a purely business 
point, looking at the conditions from a col 
blooded view. the officers saved money f 
the policyholders by paying tribute. That 
the commercialized sense, blunted might! 
by the sentiment of the day among corpo! 
tion leaders. It is exactly the same cou! 
pursued by the business man who feels it 
cheaper to pay his alderman his fee for g 
ting a sidewalk or awning privilege throu 
the city council than fighting it through lh: 
estly and perhaps losing. And it is t! 
feeling, devoid of all recognition of the prit- 


star 
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ciples of goed citizenship, that has bred graft- 
ers, blackmailers and hold-up legislators. It 
is this weakened conscience and these warped 
business principles that Attorney Hughes de- 
sires to expose so that the public mind can 
efasp the significance and peril of permitting 
such to fatten and grow and finally to be- 
come regarded as the correct standard. 
Groping Toward the Light. 

Mr. Tarbell of the Equitable declared that 
the three big companies discussed the ad- 
visability of shutting down on blood money 
altogether. Here was the groping of officials 
toward the light, the proof that honor was 
only sleeping. The New York Life and 
Kquitable, according to Mr, Tarbell, were 
favorable to such a_ step, but the Mutual 
Life, always regarded as having the inside 
on political manipulation, - felt it to be im- 
practical So they sank down again into the 
slime. How far-reaching would have been 
the effect had men like MeCall, Alexander, 
Varbell and Perkins taken once for all an 
impregnable stand for honesty in legislatures 
and appealed to their agents and policyhoid- 
assist them! 

Interest in Senator Platt'’s Testimony. 

It was fitting that the political and financial 
setting of the testimony for the last few 
days should have as a conspicuous figure, 
Senator Platt, for politics in New York with- 
out Platt would be the play without « hero. 
Senator Platt belongs to a distinct class of 
men in public life, who have been in politics 
for money, who have made it a_ business. 
Men like Platt have been the primary cause 
of hold-up legislative measures. Company 
executives have paid tribute to Platt and 
others of his ilk because they held the whip 
hand in law making, law enforcing and _ per- 
haps law interpreting. When Senator Platt’s 
influence in New York is fully appreciated, 
one is able to take a charitable view of the 
contributions he averred had been made by 
the Equitable and Mutual to him in cash and 
in turn handed over to the state committee. 
Just what portion came back, the venerable 
senator neglected to say. 

Big Men Draw the Crowd. 

Men like Platt, Odell and Harriman draw 

large audiences to the investigating commit- 


crs to 


ice’s rooms, because, in street vernacular, 
“there is something doing.” Very few were 
attracted to the technical evidence of Actu- 
ries MeClintock and Weeks. It was hard 
for the reporters to get good “stuff” from 
their testimony. When men prominent in 
official or political life, or leading company 


xcecutives take the stand, the 
comes vibrant with interest. 
here were many who listened to the New 
ork political boss, the old friend of Conk- 
ling, out of pure curiosity. Others saw in 
the testimony of this modern type of com- 
ercialized politician an ominous note of 
arning. Here was a man high in the na- 
m’s councils who talked as glibly and un- 
sitatingly about contributions from the life 
companies to secure his influence as if he 
ere telling the price paid for his latest 
ncheon. It was the unconcern, the matter- 
fact, don’t-care manner of the big 
it made the deepest impression. 


atmosphere be- 


boss 


Platt’s Memory Conveniently Lapsed. 
Senator Platt is feeble physically, but his 


ntal machinery is keen. His memory 
pped a cog now and then conveniently, 
t he told more than he was expected to 
‘al. Jf, as he declares, President Mc- 
irdy contributed to the New York state 
mmittee, it places that official in an em- 
rrassing position, as Mr. McCurdy stated 
Mutual had only contributed to the na- 


nal committee. 
Manning and His Skeletons. 
John A. Nichols, whose letters to Senator 


ls pew about “our rambunctious friend,” 
cused so much amusement, said that this 
n of mystery was W. S. Manning of 
many, one of those “life insurance experts” 


: had some company skeletons in a closet 
every year paid a visit to New York 
(| threatened to expose them. He was 
ectened” and kept the portals closed. 
nning is said to be a brother-in-law of 
late Actuary Sheppard Homans. He 
lished a pamphlet which at one time prom- 
(| to gain a wide a a in which 
eared the testimony of H. Hyde before 
legislative investigating gp Private Pe of 
(‘77. In this testimony Mr. Hyde seemed 





very ignorant concerning the Equitable, its 
dividends, ownership of surplus, ete. 

Mr. Nichols was president of the Knick- 
erbocker Life of New York when it failed in 
1882. 

Tarbell and Rebating. 

There was a ripple of merriment among 

the knowing ones when Mr. Tarbell of the 


Equitable testified that the Mutual was the 
chief cause of the rebating practice. The 
days of Tarbell in Chicago, the later car- 
nival in the same city, when Dr. Pearman 
held sway for the Equitable, and the wild 
orgies in all the big cities under the old 
commission and bonus scheme of the com- 


pany, all came to mind. 

This revolt against rebating in the Equit- 
able can be attributed to ex-President Alex- 
ander, who, after all that can be charged 
against nim, did much in the way of reform. 
The Equitable has changed since the old 
days, and the later expressions trom Mr. 
Tarbell are pitted against rebating. 


The Washington Life 
Insurance Co. 


Established 1860 
JOHN TATLOCK, President 


Attractive Contracts to Agents 


We have some open territory and are in a 
position to give right men a paying proposi- 
tion. Our policy contracts are the most liberal 
and are excellent sellers. ree our 
system. It will pay you. 3 


DAVIS @ McGREW 
State Meanegers for Illinois and Wisconsin 
155 LA SALLE ST., CHICAGO 











Illinois Surety Com- 


ISAAC L. ELLWOOD, President. 


p a ny. ALBERT J. HOPKINS, Vice-Prest. 


FRED M. BLOUNT, Treasurer. 

W. HERBERT STEWART, Secretary 

HOPKINS, PEFFERS & HOPKINS, 
General Counsel. 

EDWIN M. McKINNEY, Gen’! Mgr. 

D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, 
Nebraska, Iowa, Missouri and Kentucky. Its bonds 
insnre. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 


THE EAGLE 
FIRE CO. 


OF NEW YORK 


An insurance company meeting the requirements of 
up-to-date Agents 


AMPLE RESOURCES 
SOLE AGENCIES NON-UNION 


The Oldest New York Fire Insurance Company 
AGENTS WANTED 








Home Office: Beaver Bidg., New York 


W. G. TITUS, Special Agent for Western Ohio and 
Michigao, Lansiag, Mich. 

JOHN K. SHARKEY, Special Agent for Eastern Obio 
and Pennsylvania, Wilkes Barre, Pa, 





CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co. 





Of Manchester 





Strong Representative Agencies Throughout Western 
Field Cordially Solicited 


SPECIAL AGENTS: 
J. O. —_, cn" ZemCHER Minn., for Minnesota and Wisconsin. 


R, Kansas City, Mo., 


for Missouri, Kansas and Colorado. 


RLES W. KRUEGER, Omaha, Neb., for lowa and Nebraska. 
AARON W. JONES, ry Ohio, for Ohio. 


M. S. MOORE La Salle Street, Ch 


, Il.,for Ilinois, Indiana end Kentucky. 


Geo. i’ "MARCH. Hillsdale, Mich , for Michigan. 








Special Agents: 


Applications for Agencies Solicited 
GENERAL AGENCY OF 
W. B. BIERCE 


WHITNEY OPERA HOUSE BLOCK .- 
H. A. Bartels, J. T. Kirkwood 


Represents Progressive Companies Writing a General Class of Business 


DETROIT, MICH. 





CONCORDIA FIRE INS. CO. - 
NORTH RIVER INS. CO. - - 
UNITED STATES FIRE INS, CO. 


COLONIAL ASSURANCE CO. - 





GERMAN FIRE INS, CO. OF PITTSBURG 


Facilities for Handling Large Lines in Michigan, Ohio and Wisconsin 


Ohio and Michigan 
Michigan and Wisconsin 
- - Michigan and Wisconsin 

Michigan and Wisconsin 
- Ohio, Michigan and Wisconsin 











ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


ROBERT DICKSON, President i 


Capital, $250,000 


DICKSON & TWEEDDALE, General Agents 


80-82 William Street, Pa, adie 


NEW YORK 
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INDIANA AND LIFE COMPANIES. 


(Continued from Page 7.) 

attention af these Indiana companies almost 
to a greater degree than the subject of 
life insurance itself. There is hardly “a 
prominent business man” in any of the coun- 
try towns or a prosperous farmer who has 
not had the opportunity to get a “special 
contract” or some other special privilege by’ 
which he is made to feel that he is drawing 
a small commission on the policies of. his 
neighbors and friends. In the early days it 
was just the favored few who were given a 
chance at special dividends; to-day the Indi- 
ana public is beginning to realize that anyone, 
even though he is without a particle of in- 
fluence, can get a “special deal” from one or 
another of the home companies. 


Not Original in Indiana. 


Sefore criticizing these companies too 
harshly, however, it must be remembered that 
Indiana companies are not alone in working 
“special privilege” schemes in life insurance. 
What tontines were in the palmy days of 
Henry B. Hyde’s success, what deferred divi- 
dends have been to,the New York and to 
other companies in recent. years, what the 
“agency-company-stock plan” is to the Co- 
lumbian National of Boston, “special con- 
tracts” and the later “dated-back” policy 
scheme are to the Indiana companies. The 
only difference is that “special privilege” con- 
tracts have run riot in Indiana and are 
rapidly approaching the farce-comedy stage. 
‘Thus the “special privilege” seeking Indiana 
public does not on the whole differ much 
from the citizenship of other commonwealths 
except that perhaps it is a little “more so.” 
In fact, the germ of the Indiana special con- 
tract was developed in no less an exalted 
environment than the rocky soil and purified 
atmosphere of good old Yankee New Eng- 
land. 

Story of the Special Contract. 


Samuel Quinn, vice-president of the State 
Life, to whose fertile imagination the spe- 
cial contract is due, says that the idea was 
suggested to him when soliciting business 
for the Massachusetts general agency of the 
Northwestern Mutual many years back. At 
that time this sterling western company was 
having difficulty in getting established in the 
New England field. New England people 
looked with suspicion on anything hailing 
from the west, and General Agent Kilgour 
in working up business in Lowell, Mass., con- 
ceived the idea of establishing a local board 
of policyholders who would sponsor the 
company and have an interest in its Lowell 
business. From this suggestion Mr. Quinn 





evolved the special contract, and he gives a 
vivid description of the contrast in soliciting 
business for the State Life before and after 
it was adopted. 

Proves a Great Business-Getter. 

Where prominent men could not be in- 
duced to insure under the strongest pleas for 
patronage of a home company and life insur- 
ance for family protection, they bit eagerly 
at the opportunity to draw a commission on 
the business secured through the use of 
their names. Although perhaps a dozen com- 
panies are using this device, some of them 
without thought, for the present at least, of 
writing much, if any, regular business on 
which a commission can be paid to the 
special contract holders, the demand for 
“specials” seems to be as great as ever. 

The “special privilege” idea, however, has 
very naturally extended beyond the special 
contract, and to-day several other devices of 
the same general tenor have been introduced 
which help to complicate the Indiana situa- 
tion. 

The ‘‘ Dated-Back’’ Policy. 

Second in importance only to the “special 
contract” as a_business-getter for Indiana 
companies is what is popularly known as the 
“dated-back” policy, but termed by the home 
company actuaries the “commuted-premium” 
policy. Actuary Wynn of the State Life got 
up this policy to provide for a change to a 
level premium in policies which had been 
written on the step-rate or annual-renewable 
term plan. y 

The Inter-State Life got up a somewhat 
similar form for special use in Kentucky, 
designed to appeal to policyholders of the 


Mutual Life of Kentucky when that com- 
pany reinsured. Later it developed as a reg- 
ular form and has been used _ extensively 


throughout Indiana. The Inter-State people 
say they are not now using it, but do have a 
policy on which the company accepts a note 
for one-third of each annual premium. It is 
said that one or two of the newer companies 
are giving a special contract on a dated-back 
policy, thus combining the two plans, while 
one company is selling stock in its agency 
company, and it would not be surprising to 
see a company started working all three of these 
devices in the same policy. It must be said 
for most of these companies, however, that 
they all look forward to the day when, hav- 
ing established themselves, they can discard 
all special devices and sell straight life in- 
surance. 
Helps Swell the Assets. 

This commuted-premium policy is actu- 
arially correct, but from the policyholder’s 
point of view it is confusing, and it is hard 


to see how it can appeal to him. However, 
it answers to the demand for “something 
new.” Since the Indiana department admits 
these loans as assets they help to make a 
showing for the company. It is hard to say 


just how much the assets of the companies 





SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Toronto Conflagration Losses, $40,000, Paid in Cash 
A. L. McCRAE, Ceneral Agent 
153 La Salle Street CHICACO, ILL. 








Journal of 
Insurance Economics 





The BEST there is in insurance 
Literature. 
INTELLIGENCE 
FREEDOS 
BREADTH 
ORIGINALITY 
By the year, $3.00. Special for 


six months’ trial, $1.00 


159 DEVONSHIRE STREET 
BOSTON, MASS. 














Orient Insurance 
Company OF HARTFORD 


CONN, 





CHARLES E. DOX, 
MANAGER 





WESTERN DEPARTMENT 


171 La Salle Street 
CHICACO, ILL. 

















PERP. 


grocK COMPay, 





COMPANYS Bun ONG. 


Insurance Company 
LINCOLN, NEBRASKA. 


CHICAGO BRANCH. 184 LA SALLE STREET. 


{a fflercliants 











CASH CAPITAL : ° 


SURPLUS to Polic 
TOTAL ADMIT 


Holders 
ASSETS 








Cc. F. HENRY, Vice-President 





A. W. WORTHINGTON, Asst.-Secretary 





532,655.05 


Sal 


GROWING STEADILY 





BURROWS, MARSH & McLENNAN, General Agents Boiler Dept., 
Cook County, 159 La Salle St., Chicago, IIL 


FRED. S. JAMES & CO., State Agts., 171 La Salle St., Chicago, III. 

















TEN YEARS’ RECORD. H. H. LOVELL, General Agt., Indiana. 
DATE CASH ASSETS RESERVE peuley HeLDens Room A, Law Bidg., Indianapolis. 
1895 $138,719.00 $ 23,421.00 $113,576.00 THE LESLIE H. WEBB CO., General Agts., Northern Ohio. 
1900 354,431.00 138,295.00 212,496.00 ete e 20 Bbtg.; Clovetant. 
1903 487,880.22 215,315.00 250,197.00 
1904 512,655.05 236,024.16 260,203.24 THE GENERAL UNDERWRITING CO., Gen’! Agts., Southern Ohio. 
—_— First National Bank Bidg., Cincinnati. 
GEORGE L. WILEY, Secretary 
E. W. BROWN, President W. F. WOODRUFF, Treasurer DETROIT INSURANCE AGENCY, LTD.; General Agts., Michigan. 


Hammond Blidg., Detroit, Mich, 
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JOHN J. HENRY, Pres. 


CHARLES M. HENRY, Secv. o 
CHARTERED i8IilI i in 
oil Insurance Co. 
Ie NEWARK 
N.J. 
y CARROLL L. DE WITT 


General Agent 


153 La Salle Street, Chicago 


Applications from representative agents desired 





SURPLUS LINES 


THE GREAT LAKES FIRE AND 
MARINE INSURANCE CO. 
E. E. NIESS, Agent 
171 LA SALLE ST., CHICAGO, ILL. 





Louisville Insurance Co. 


FIRE AND TORNADO INDEMRITY 
Organized 1872 





Agencies Being Established in Illinois 
and Wisconsin 





HENRY P. MACILL & CO. 
CENERAL ACENTS 
184 La Salle Street, Chicago 








LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwrlters Association 











FRED. S. JAMES & CO. 
171 La Salle St., CHICAGO 


Agents for The Connecticut, Phenix, [Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, Calumet, 
luwa Home, American Bonding Company and Casualty 
Company of America. 


CRITGHELL, MILLER, 


WHITNEY & BARBOUR 
138 La Salle St., CHICAGO 


Sole Agents the Phenix of London, American of 
New Jersey, Spring Garden, County of Philadelphia, 
Camden, Springtfie\d F. & M., United Firemen’s, Secur- 
= of Connecticut, Teutonia of New Orleans, Ins. Co. 
of the State of Penusylvania. 
















Insurance Agency of 


UMBDENSTOCK, HOOKER & C0. 
159 LA SALLE STREET 
CHICAGO 





JAMESON & FRELINGHUYSEN 


F.R. THOMPSON, Manager, 
159 LA SALLE ST., : 


Expert handlers of large lines. 


Surplus lines solicited anywhere in U. S. 
General Agents for Pacific Fire, N. Y.; Stuyvesant, 
N. Y.; National F. & [., N. J.; Ins. Underwriters 
Agency of the Spring Garden, Pa.; Globe & Rutgers, 
N.Y. (F.R. Thompson, Special Agent). 

Special connections with other companies. 
Correspondence solicited from agents in other cities. 


CHICAGO. 


are inflated by this means, as the Indiana 
report includes this item under the general 
head of “policy loans.” The comparison of 
policy loans with total assets is as follows: 
Company— Policy Loans. 
American Central .. $366,162 
Intermediate ........... 5,693 
DE osiacces eens 
SS Pre ee : 
Meridian L. & T...... 176,828 
Reserve Loan ......... 592,096 
State ... ‘ .. 614,864 








96,497 
272,138 
779.432 

3,160,083 


The American Central and the Reserve 
Loan seem to be the leaders in issuing the 
so-called “dated-back” policy. Secretary Dark 
of the former thus describes the plan: 

“The commuted-premium policy, frequently 
referred to as the dated-back policy and sold 
by several of the Indiana companies, enables 
a man to carry a twenty-payment life at the 
rate seven years younger than that at which 
he takes the policy. To accomplish this he 
pays to the company the legal reserve for 
seven years, either in cash or as a loan, with 
his policy as collateral. After thirteen an- 
nual payments the holder is guaranteed a 
settlement the same as he would receive upon 
a twenty-payment, either in paid-up insurance 
or cash, including the surplus accumulation, 
the policy being full participating less the 
policy loan made against it, if the reserve 
for the seven years has not been paid in 
cash. The commuted premium for seven 
years is purely arbitrary, as the term could 
be three years, or nineteen years as well. 

Compares Dated-Back with Regular Policy. 

“A clear conception of this policy can per- 
haps be given by comparing it with the 
straight twenty-payment life, upon which the 
holder has paid seven full annual premiums, 
and when he pays the eighth premium bor- 
rows upon his policy as collateral its full 
loan value and pérmits the loan to stand 
against the policy until settlement period, 
to be paid by the surplus accumulation then 
available. The commuted premium policy 
saves to the holder the actual cash payment 
of seven full years’ premiums, in lieu thereof 
requiring from him payment of the reserve 
element only, for the seven years. One com- 
pany selling the commuted premium policy 
provides that in case of death of a holder 
with loan against his policy that the loan 
will be canceled and the policy become a 
claim for its full face value. This is done 
by charging enough additional premium to 
cover a net term rate for the amount of 
the loan.” 

The ‘‘New’’ Western Life Company. 

While many of the Indianapolis companies 
are outdoing one another in devising new 
schemes to “make life insurance attractive,” 
over in the Traction building a young man 
is working quietly but enthusiastically and 
laying the foundation for what he believes 
is to be a representative western company 
of the future. General agent of the Equitable 
Life at Chicago, executive special of the 
Mutual Life under W. B. Carlile, and for 
the past three years manager in Indiana of 
that company of notable training and dis- 
cipline of its field force, the Prudential, he 
is well equipped to grasp the needs of the 
west, and to supply what he believes is the 
coming demand for policyholders’ life in- 
surance companies. He is F. P. Manly, and 








his company is the Indianapolis Life. It 
may be, as some argue, that a company can- 
not be started successfully without working 
special devices or without a large capital. 
Mr. Manly’s company will have neither, and 
it may be that he will not make a_ success, 
but his experiment will be an interesting one. 
Even if successful, it will probably be a long 
time before his company attains to any great 
size. 
Future Will Show an Improvement. 

This much can be said for the Indiana 
companies: Their reserve is safeguarded by 
being on deposit with the state and their 
policy contracts are thus secured. Their 
managers are in most cases men of ability 
and shrewdness as_ business-getters, and 
their directors and backers have standing 
and are men of responsibility. But they are, 
generally speaking, managers rather than 
policyholders’ companies. Their business is 
solicited by an appeal directly to a man’s 
desire to make a large profit on a small 
outlay. There is as yet little of that broad 
and humane spirit which characterizes to 
such an admirable degree our great policy- 
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LONDON& ll 
LANCASHIRE 


Lancashire 
Fire 
Insurance 
Company 
OF LIVERPOOL, ENGLAND 
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CHARLES E. DOX, Manager 
Western Department, 171 LaSalle St. 
CHICAGO - - - ILLINOIS 





















N- 
NIG 
estigzs 0 
~~. FIRES— 
INSURANCE COMPANY, | 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
J NEW YORK, 


° 4, KEisey. yan 








52ND 
ANNUAL STATEMENT 


, * 


W.H. STEVENS, President 
JOHN Q. ADAMS, Secretary 


Capital ° ee ° ° $ 600,000.00 
Assets (to protect policyholders) 2,691,926.28 
Net surplus to policyholders 1,212,923.38 
Net surplus to stockholders . + 712,928.38 


FRED. W. WILLIAMS, State Agent, Michigan, Detroit 
N. T. JULIAN, Special Ageat, Ohio and W. Va., Columbus 
GUS M. WISE, Special Agent, Ind. and Ky., lodianapolls 


L. S. MacENANEY, Stete Agent, Ill. and Wis., 195 La 
Salle Street, Chicago. 








ORGANIZED 1870 
35th Annual Statement of the condition of the 


CONCORDIA FIRE 
INSURANCE COMPANY 


Of MILWAUKEE, WIS. 
DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 
Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - 113,320.24 
Net Surplus - - - <- 187,797.40 
TOTAL ASSETS - - 1,1 10,888.53 


GEORGE BRU MDER, President 
FRANK DAMKOEHLER, Secretary 








W. B. BIERCE, 
State Agent Michigan and Ohio, Whitney Opera House 
Block, Detroit, Mich. 


H. A. BARTELS, Special Agent 
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RELIANCE 
Life Insurance Co. 
ENE 


JAS. H. REED, President 


LIFE REPRESENTATIVES : 


We offer direct renewal contracts for 
excellent territory in Ohio, Illinois, Indiana, 
Michigan, New York and New England 
States. 

= Address : 


Agency Dept., Pittsburgh, Pa. 





holders’ companies. It is true that their 
managers claim they are using the “special 
privilege” devices only until they are large 
enough to write regular business, but there 
is evidence that some of them at least are 
not actually working even in this spirit. 
The agents of the outside companies say 
that the -people are rapidly becoming dis- 
gusted with life insurance, though, as a mat- 
ter of fact, it does not appear that new 
business is falling off any in the state. 
They say that those who took special con- 
tracts in the early days now see that they 
are not a favored few, but that almost all 
their neighbors and friends have had the 
same opportunities; and they begin to see 
that they have fallen victims to their de- 
sire to get something better than the other 
fellow. Whether this is actually so it would 
be hard to determine, but it does seem that 
special contracts of all sorts have about out- 
lived their usefulness in the state, and tnat 
a new order of things is a certain develop- 
ment of the near future. 








BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very liberal 
contract,carrying with it first and second 
year commissions, together with con- 
tinuous renewals thereafter. 


The company has made a very large 
increase during the last five years 4 
record unprecedented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing a permanent location with a 
guaranteed future income will kindly 
communicate with 


Frank Tully, Manager of Agencies 
31 Nassau St., New York City 








THE IDEAL POLICY 


The Pacific Mutual Life 


INSURANCE COMPANY OF CALIFORNIA 





CAN’T BE MATCHED BY ANY OTHER COMPANY 
FOR EXAMPLE 


20 PAYMENT LIPFE—AMOUNT $10,000—AGE 35 
Gives $50 a week if disabled by accident. 
$50 a week if disabled by disease. 
$10,000 if totally and permanently dis- 
abled. 
$5,660 and a cash dividend at the end 
of 20 years. 
$10,000 to your family should you die. 
Assets, $7,800,000 Surplus, $900,000 
AGENTS SHOULD APPLY TO 
DANFORD M. BAKER, General Agent 
Suite 608 Marquette Building, Chicago 











FORTY-FIFTH YEAR 


HOME LIFE 
INSURANCE COMPANY 
OF NEW YORK 


GEORGE E. IDE, President 








Admitted Assets........... . $16,606,229.07 

Policy Reserve, etc........ . 13,783,512.00 

Dividend-Endowment Fund.. 1,290,036.00 
(Deferred Dividends) 

Net Surplus............. .. 1,134,104.25 


Insurance in Force......... 74,892,289.00 





Agency Appointments 
Life and Casualty 











LIFE AGENTS 
OHIO. 

Aitna—J. F. Pierce, Mineral Ridge; John 
Cummings and Chas. A. Pryce, Columbus; H. 
F. Elliott, Zanesville; Kelly Bros., Bryan; 8S. S. 
Foreman, Barnesville; D. M. McConnell, Osborn. 

3ankers, Ia.—G. H. Cowdery, Geneva; J. R. 
Fassig, Columbus. 

Columb. Nat’l—C. O. Davis, Cleveland. 

Canada—J. A. Mount, Morrow; G. E. Fry- 
burger, Cozaddale. 

— General—Nathan Woodward, Colum- 
bus. 

Equitable, N. Y.—Hattie C. Hone, Toledo. 

Equitable, Ia.—J. H. Finney, Portsmouth. 

Federal—H. G. Wraight, Springfield. 

Home—C. H. Raquet, Cleveland. 

Ill. Life—C. S. McGirr, Alliance. 

Mutual, N. Y.—John D. Fremd, Cincinnati. 

Mass. Mutual—W. H. Barch, Cleveland; C. R. 
Jackson, Gambier; A. H. Sherer, Oxford; L. B. 
Myers, Columbus; Julia B. Smith, Newark. 

Manhattan, N. Y.—F. I. Hendry, Madison; E. 
D. Williams, Garretsville. 

N. W. Mutual—R. D. Callender, Bellaire; G. A. 
Babcock, Cleveland; C. A. Russell, Ada; F. G. 
Lee, Lakeside; F. E. Trowbridge, Toledo; J. B. 
Downing, Jr., Middleport: H. L. Jones, Girard; 

. 8S. Oglesby, Middletown; E. J. Eshenbaugh 
and C. R. Johnston, Cleveland; G. S. Robertson, 
Sidney. 

National, Vt.—A. B. Griffith, Cleveland. 

New Eng. Mutual—c. P. Hills, Cleveland. 

Pittsburg L. & T.—A. A. L. Hoyt, Pomeroy. 

Prov. Savings—J. J. Oliver, Toledo. 

Reserve Loan—H. R. Ellsworth, Hamilton; 
W. G. Higley and W. Klushman, Cincinnati. 

Travelers—A. T. Jones, Cambridge; The A. 
H. Babcock Co., Lorain. 

Washington—A. T. Jones, Cambridge. 

WISCONSIN. 
Aitna—J. H. Wolfenden, Wonewoc. 
sankers, Ia.—Clarence Hill, Port Washington; 
D. J. Milbrandt, Milwaukee. 
Cosmopolitan—W. F. Schaner, Port Washing- 





on. 

Equitable, N. Y.—O. A. Thomas, Wauwatosa; 
T. J. Cooper, Grand Rapids. 

Federal—H. C. McCann, Grand Rapids. 

Mutual Benefit—A. M, Class and J. A. Cald- 
well, Milwaukee. 

National, Vt.—Gustav Christine, Milwaukee. 

New England Mut.—Romayne Jenks, Loyal. 

New York—W. A. von Berg, Mosinee; I. T 
Canuteson, Galesville; C. D. Stout, Edgerton. 

Pacific Mut.—B. C. Guttenstein and J. M. Held, 
Milwaukee; G. W. Hyink, Cedar Grove. 

Security Mut.—E. C. Smith, Gillette. 

Union Mut.—Mrs. Mattie E. Awe, Milwaukee. 

Wisconsin—L. H. Levisee, Madison. 

MICHIGAN. ° 

Columb. Nat’l—II. C. Blodgett, Detroit; J. A. 
Campau, Detroit; G. H. Luther, Grand Rapids. 

Fidelity Mut.—S. W. Smith, Hastings. 

Merchants, fa.—J. E. Murray, Holland. 

New York—H. C. Brouillet, Houghton. 

Phenix Mut.—M. BE. Tomlinson, Grand Rapids. 

Provident L. & T.—W. H. Hawkins, Reed City. 

Prudential—B. E. Kenney, Grand Rapids. 

Security Mut.—D. N. Collins, Detroit. 

Sun—C. A. Roth, Clifford; R. E. Quirk, De- 
troit. 





INDIANA. 
Bankers, Ia.—G. Butler, Kokomo; T. W. Mill- 
ikan, New Castle. 
Manhattan—W. H. Hudson, Watson. 
Union Central—J. £&. Taylor, Richmond. 
MINNESOTA. 
Des Moines—E. L. Hills, Minneapolis. 
John Hanecock-—C. FE. Hovland, Barnesville; 
R. S. Weber, Paynesville. 
New York-—S. C. Moore, Elmore. 
Provident L. & T.—W. M. Carson, Minne- 
apolis. 
United States—William Williams, St. Paul. 
MISSOURI. 
Aitna—A. A. Powe, Joplin. 
Bankers, la.—J. S. Alford, New London; W. P. 
Martin, Moberly. 
Columb. Nat’l—Addison Brown, St. Louis. 











Mass. Mutual—H. A. Beckers, St. Louis. 
Merchants, Ia.—Herman Conant, Nevada, 








National Life Insurance Company 


OF VERMONT 


Established in 1850. 





Operating in 42 States. 


Josepsu A. De Boer, President. 
James T. PHELPs, Vice-President. 
James B. Estee, 2nd Vice-President. 
Osman D. CLARK, Secretary. 
H. M. Cutrier, Treasurer. 
A. B. Bissee, Med. Director. 
C. E. Moutton, Actuary. 
F. A. HowLanp, Counsel. . 





This Company held January 1, 1905, and gained 
Pa aes during the past decade: 


Assets, - $31,398,453.67 Gain. 1844 
Surplus, - = 3,458,075.90 Gain, 1424 
Insurance, < 134,761,554.00 Gain, 107% 





Sells the Best and Most Modern in Life, Term, 
Endowment and Annuity Insurance. 


OLMSTED BROS. & CO., State Agents 
Williamson Bldg., Cleveland, Ohio 
D. G. DRAKE, 432 Marquette Bldg., Chicago, II. 








Promises Pleasingly Placed 


In Union Mutual policies. Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every feature plain and 
simple. Easy to understand; quick to sell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portland, Maine 


Frep E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 


Always a place for active agents who hold 
business written 








Apply to either 


THORNTON CHASE, Superintendent 
84 Adams Street, CHICAGO, ILL. 


EDSON D. SCOFIELD, Superintendent 
180 Broadway, NEW YORK CITY 




















Wanted 


A FEW GOOD 


Personal Producers 


In Chicago 











Liberal renewal contracts direct with 
the company. Call at 


Room 1507 Chicago Title & Trust Bldg. 
100 Washington Street 








Massachusetts Mutual 
LIFE INSURANCE CO. 


SPRINGFIELD, MASS. 
INCORPORATED 1851 








Assets, January 1, 1905, $37,071,297.57 
Liabilities, $33,770,674.54 
Surplus, $3,300,623.03 


Definite paid-up and cash surrender values 
written in every policy 





JOHN A. HALL, President 

HENRY M. PHILLIPS, Vice-President 
WM. W. McCLENCH, 2nd Vice-President 
WM. H. SARGEANT, Secretary 


CINCINNATI OFFICE: 807 Mercantile Library Building 
CHICAG@ OFFICE: 316 Merchants’ Loan & Trust Building 
L. Brackett Bishop, Mgr. 
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